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MEXAWHEH KOHCOINWOWPAH OOKNAL 3A
AEUHOCTTA

HA TPUUHXAYC MPOMBPTUC ALl 3A BTOPO
TPUMECEYMUE

HA 2019r.

OTHOCHO: WUHdbopmauws 3a BaxHU CuBUTUS, HACTBNUNKM Npes NbPBOTO nonyroane Ha 2019 r. u ¢
HaTpyneaHe OT Ha4anoTto Ha (huHaHcoBaTa roauHa, cernacHo yn. 1000, an.4, 7.2 ot 3MMUK.

s puiHxayc MponbpTuc' Al € TbProBCKO APYXECTBO, perucTpupaHo B bbarapus v cbe ceaanuuie m
agpec Ha ynpasnerue: Cogusa — n.x. 1592 6yn. “Xpuctogop Konym6™ Ne 43

l. BAXHU CBBEUTUSA 3A TPUMHXAYC NMPOMBLPTUC AL,
HACTBNUNU NPE3 BTOPO TPUMECEYUE HA 2019 .

e Ha 01.02.2019 r. Ha 3acefaHVe Ha CbBETa Ha AUPEKTOPUTE Ha ,[puitHxayc MponspTuc" Af,
e B3eTo pelueHue 3a uskynysaHe Ha 2,2% akuuu oT AbLUepHOTO ApyxecTBo ,EBpoxoTenc
EAL. Ha 04.02.2019 r. B TbproBckus perucTbp € BnucaHa npamsHa B akuuoHepHaTa
CTPyKTypa Ha KanuTana Ha [pYXecTBOTO, KaTo CYUTaHO OT Tasu parta ,[puiiHxayc
MponbpTuc’ Al € egHonuyeH cobeTBeHUK Ha kanuTana Ha ,EspoxoTtenc” EAL

e BB Bpb3ka ¢ npueta npes 2018 r. Mporpama 3a npuBexaaHe B CbOTBETCTBME® Ha
LpyXecTBoTO, a8 UMEHHO:

1. ¥YBenuuenve Ha kanutana Ha ,[puitHxayc Mponspruc A ¢ 2 000 000 ns., ypes
nspnasaHeto Ha 2 000 000 6pos OBUKHOBEHM aKUMW C HOMWHAMHa CTOMHOCT OT 1
(eavH) nee BcsKa;

2. TpecTpykTypupaHe Ha ocHoBHaTa gelHocT Ha I puiHxayc Mponbptuc' Afl,

kbMm 30.06.2019 r. ca HacTLNUNK cNegHUTE CLOUTUS:

1. Ha 28.06.2018 r. o6woTo cuBpaHne Ha akuMoHepWUTe e rnacyBano yBenudyeHve Ha
kanutana Ha EmuteHta ¢ 2000000 neBa. Cpelwy 3anucaHUTe HOBKU aKLww
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aKyvoHepute ca Hanpaswnu napuyHW BHOCKM B pasmep Ha 25 Ha cro OT
HOMMWHanHaTta CTOMHOCT Ha akuuuTe, Bbanusaly Ha 500 000 nesa.

Ha 30.12.2018 r. e HanpaBeHa AOMBIHUTENIHA BHOCKA B KanuTana Ha ApyXecTBOTO B
pasmep Ha 80 000 nesa.

EMUTEHTLT UMa yBEPEHUETO Ha aKLUWMOHepuUTe, Ye OCTaHanuTe Napu4HW BHOCKM B
paamep Ha 1 420 000 neea LWe O6baar 3annarexu 4o kpast Ha 2019 .

2. CuutaHo oT M. toHM 2019 r. CknOYEHUss ALArOCPOYEH [OroBop 3a Haem mexay
,[puitHxayc MponbpTtuc” Al u HaemopaTens ,Banuapos Busnec LeHTsp' EOQO[ e
n3Usno npekpateH, ¢ koeto ,MpuitHxayc MponbpTuc’ ALl NpeycTaHoBsABa AENHOCTTA
Cu No HaemaHe, NpeoTAaBaHe u agMUHUCTpUpaHe Ha BusHec crpagw.

J[puiiHxayc lMponbptuc’ Al cuutaHo OT M. toHM 2019 r. Hacouw OCHOBHaTa Cu
AEVWHOCT KbM MPefoCTaBAHE Ha KOMMNEKCHW BU3HEC ycnyr Ha Marnku U cpepHu
NPEANPUSTAA U KOPNOPaTMBHUA KIIMEHTU, KaTo 3anoyHa CKMOYBaAHETO Ha JOroBopK 3a
npeanaraHe Ha cnefHWTe BUOOBE YCIyru:

v BU3HEC KOHCYNTauuW, B T.4.. KOHCYNTaUWU no cuHaHCUpaHe Ha KOMMNaHUW, KakTo W
nocreagaiwo obcnyeaHe Ha 3aemu;

v OUNYECKO apXuBUpaHE;

HenosogHu ycnyru;

v' AOMuHUCTpUpaHe Ha nepcoHan u obpaboTkaTta Ha paboTHWTE 3annaTy;

(\

CoLo Taka, EMUTEHTLT MMa HaMmepeHue Ja 3ano4BaHe AelHOCT No NpeaocTaBsaHe u
Ha CYETOBOAHW YCNYr, 8 UMEHHO:

v' LianocTHo cHeToBOAHO 0GCnyXBaHe Ha MUpMU;

3a Tasn uen Ha nposeaeHo Ha 20.6.2019 r. OBwo cubpaHue Ha aKUMOHEpUTE Ha
APYXECTBOTO € B3eTO pelleHve 3a NpoMsHa Ha npegMeTa Ha AenWHoCT Ha ,[puitHxayc
Mponsptuc' AL.

Hosusim npedmem Ha deuHocm Ha [pyxecmeomo e kakmo cnedea: [OKYIKO-
npodaxba Ha Hedsuxumu umomu, passumue, 6aazoycmposigaHe U cmpoumenHa
deliHocm, HaemHa 0elHOCM, KOHCYNMaHMCKU U yNpaesieHCKU ycilyau, roKynka Ha
CMoKu u Opyeu sewu ¢ yen npodaxba 8 nbpsoHayaneH unu npepabomeH suo,
mbp208CKO  npedcmasumenicmeo U NOCPeOHUYeCMB0, OpzaHu3upaHe Ha
CYEMOBOOHO OMYUMAaHe U cbCmassHe Ha (buHaHCOBU OMYemu, KaKkmo U 6csika
Opyea deliHocm, KOSIMO He e 3abpaHeHa Om 3aKoHa.

lpomeHuTe B NpeaMeTa Ha AeNHOCT U YCTaBa Ha ApY)XECTBOTO ca BNUCaHU B ThbProBckus
pervcTbp nNpu AreHyuaTta no BnuceaHusTa Ha 04.07.2019 r.
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Mpeasua NpeanpueTUTe MepKu OTHOCHO NPECTPYKTYpUpaHe Ha AEMHOCTTa Ha APYXeCTBOTO
1 yBENMYaBaHETO Ha OCHOBHWSA KanuTan, EMUTeHTBT cuuTta, Yye A0 kpas Ha 2019 r. we ycnee
Aa CKNo4n JoctaTbyeH obem 4oroBopu 3a KOMMNEKCHU BUIHEC YCNyrn ¢ KOeTO e noaobpn
(pvHaHCOBOTO cU CbCTOAHUE. Bbnpekn ToBa, nopagw akTa, Ye NpPecTpyKTypUpaHeTo Ha
AENHOCTTa Ha APYXeCTBOTO pearHo 3anoyHa oT cpegata Ha 2019 r., To npe3 NbLPBOTO
nonyrogve Ha Tekywara rogWHa B KOMMAHMATA Cca OTyeTeHu 3arybm OT Bede
NpeycTaHoBeHaTa 4eWHOCT NO HaeMaHe U NnpeoTaaBaHe Ha ocuc crpagu. B Tosn cmucsbn Ao
kpas Ha 2019 r. BBNPEKW, Ye Le NONOXU MakCUManHu ycunusi, EMUTEHTLT MOXe 1 aa He
ycnee ga nofobpu B goctaTeyHa cTeneH hMHAHCOBUTE CU NokasaTenu ¢ Luen npusexaaHe B
cboBeTCTBME C npuetute B [lpocnekta 3a nybnuyHO npegnaraHe Ha KopnopatuBHM
obnurauun 3agbIrkeHns.

Peanusnpauu chvHaHCOBM pe3ynTaTh npe3 BTOPOTO TpuMeceume Ha 2019 rogmHa

CebrnacHo MexguHHWS KoHconuavpaH uHaHcoB oTyeT Ha [puiHxayc MponbpTuc ALl 3a
NbpBUTE WeCT Mecela Ha 2019 r. chmHaHCOBUAT pesynTar e 3aryba B paszmep Ha 652 xun.
ne. cnpsmo 3aryba B pasmep Ha 465 xun. ne., oT4eTEHa Npe3 cubwusi nepvos Ha 2018
roauHa. Tosu pesynTtaT ce ALK Ha PbCT BbB (PUHAHCOBUTE pasxoau Ha [pyxecTsoTo,
npeAcTaBnABally NMXBU NO 3aeMy W OTPULATENHW pasnukv OT onepauuv ¢ UHaHCOBU
aKTuBW.

Kem 30.06.2019 r. e oTyeTeH cmap B npuxoawTe Ha LpyXecTBoTo oT 9,51% cnpsamo
30.06.2018 r. lNpe3s oTyeTHMA nepuog [pyxecTBOTO € peanuaupano 3 228 xun. nB. NPUXoau
OT A0roBOPU C KIMEHTK, OT kouTo 3 163 xun. NB. Npuxoau oT ycnyr v 65 xun. ne. gpyru
npuxogun ot aenHocTTa. PUHAHCOBUTE NPUXOAM 338 OTYETHUNA Nepuoq Bb3NM3aT Ha 169 xun.
ne. 3a cpaeHeHne kbm 30.06.2018 r. ca peanuanpaHv NpuUxoau OT AOrOBOPU C KIMEHTWN B
pa3mep Ha 3 581 xun. nB. NpeAcTaBAABaLLM NPUXOAN OT ycnyru B pasmep Ha 3 536 xun. ne.
n 45 xun. ne. gpyru npuxoan. ®UHaHCOBUTE NPUXOAN FEHEPUPaHU OT APYXKECTBOTO 3a
CbMNOCTaBUMUS Nepuog Bb3nnusar Ha 173 xun. ns.

OTt4yeTeHuTe pasxoaw npes BTOpo Tpumecedune Ha 2019 r. ca B paamep Ha 4 049 xun. nB., oT
kouTo 3 677 Xxun. NB. OT OCHOBHA AeNHOCT 1 372 xvn. NB. (hUHAHCOBK pa3xoau.

Kem 30.06.2019 r. rogmHa aktusuTe Ha [pyKeCTBOTO Bb3Nn3aT Ha 8 960 xun. NB. KaTo KbM
kpas Ha 2018 roaunHa ca 6unu B paamep Ha 9 193 xun. ne. unn otBensssar cnag oT 2,53%.

MNacusute Ha [IpyxecTBoTo Npe3 BTopo Tpumeceune Ha 2019 r. otbensssat pweT oT 4,07%
CrpsAMo Kpas Ha 2018 r., KOETO Ce AbMKW Ha HAapPaCTRAHETO Ha TeKYLUTE 3aabIDKEHNA OT 3
989 xun. ns. kbM 31.12.2018 r. oo 4 408 xun. nB. keM 30.06.2019 r.

Lpy>ecTBoTO Npukoysa BTOpo Tpumeceumne Ha 2019 r. cbe croBogHU NapuyHU CpeacTea B
pasmep Ha 218 xun. ne.

Il. HACTBNUNU CBEUTUA 3A TPUUHXAYC MPONBLPTUC A CNEL
OATATA HA BATTAHCA KbM 30.06.2019 r.

3a ,MpuiHxayc MNponbpTnc” ALl HE ca HACTLNUMU BaXHU CbLOMTUA cnepd AaTaTa Ha BanaHca
kbm 30.06.2019 r., kouTOo Q[a oKaxaT BNUSHWE BbPXY (UHAHCOBUTE pesynTatm Ha
[pyxecTBOTO.
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ll. PUCKOBW ®AKTOPMU, MPEL KOUTO E U3NPABEHO rPUUHXAYC
NPOMBPTUC Al NPE3 OCTAHAJIIATA YACT OT ®MHAHCOBATA
rOauHA

PuckoseTe, oka3Balym BNMAHWE BbPXY AEVHOCTTA U pe3yntatute Ha [pyXecTBoTo moraT aa
6baaT knacudulMpaHiu B 3aBUCUMMOCT OT TEXHUS XapakTep, NposBneHve, cneunduki Ha
APY>KECTBOTO 1 BL3MOXHOCTTa PUCKLT Aa BbAe envMMUHUpaH, orpaHuyaBaH Unm He.

CucremaTnyHuM PHUCKOBE

Puck NMPOM3THU4aLW oT obwara MaKPOWKOHOMMWYECKa, NoNMTU4YEeCKa KU CollManHa cKucTema
W NpaBUuTencTBeHnTe NONUTUKK

MakpoukoHOMUYEeCKaTa CUTYyaLmMsl U MKOHOMUYECKUSt pacTex Ha Bvnrapus v EBpona ca ot
OCHOBHO 3HauyeHue 3a pasBnTWETO Ha [pynaTa, kaTo B TOBA YMCNO BMU3AT M AbPXKaBHUTE
NONUTUKN Ha CbLOTBETHUTE CTPaHW WM B YacTHOCT perynauuuTe M peleHuaTa B3eTu oT
cvoTBeTHUTE LieHTpanHu baHku, KOWTO BMAAT Ha MOHETapHaTa v NUXBEHATa NonuUTUKa, Ha
BanyTHWTE Kypcose, gaHbuuTe, BB, uHdnauus, CogKeTeH AeUUUT WU BbHLIEH AbAr,
npoueHTa Ha bespaboTmua n CTpyKTypaTa Ha foxoauTe.

M3bpoeHuTe BLHLWHKM hakToOpu, KaKTo U Apyrv HEDNaronpuaTHU NONUTUYECKU, BOSHHW UNn
Aunnomartudecku dakTopu, BOAEWM A0 couuanHa HecTabunHocT Moxe ga gosedar Ao
orpaHu4aBaHe Ha noTpebuTenckuTe pasxoau.

OBwuTe NpoMeHu B NMonuTUKaTa Ha NPaBUTENCTBOTO U PEryNaTOPHUTE CUCTEMM MOXE Oa
JoBefe A0 yBenuyaBaHe Ha onepaTMBHUTE pasxoau Ha lpynata v Ha KanwutanoBuTe
nsnuckBaHua. Ako dakrtopute onucaHu no-rope ce marepuanusvpar, U3LUSN0 UNu YacTUYHO,
To Te 6uxa MOrmMWM pa wmaT 3HAYUTENHO HEraTUBHO BrUSIHWE W NOCNEnCcTBUA 3a
nepcnektusute Ha ,[puinHxayc Mponbptuc” All, pesyntatute v WM (PUHAHCOBOTO My
CbCTOsHME.

MonuTuyecku PUCK

ToBa e puckbT, NPOU3TUYALL OT MNONMMTUYECKUTE NPOLIECK B CTPaHaTa — pUCK OT NonuTu4ecka
pecrabunusaums, npomMeHu B NPUHLUMNUTE Ha yhpasneHue, B 3aKOHOA4aTencTsoTo W
MKOHOMMWYEecKaTa NonuTuka. MonUTUYECKUAT PUCK € B NpAKa 3aBUCMMOCT OT BEPOATHOCTTA
3a npoMeHu B HebnaronpuATHa Mocoka Ha BoAeHaTa OT NPaBWUTENCTBOTO ALNrOCPOYHA
nonuTuka. B peayntaT Bb3HMKBA ONACHOCT OT HEraTUBHM NPOMEHM B BrsHec knumaTa.

[BnrocpoyHUAT nonuTNYeckn kKnumat Ha benrapusa u EBpona e ctabuneH u He npeanonara
ronemu puckose 3a Obgellara VKOHOMUYEcKa NONUTUKa Ha cTpaHuTe. EBpomHTErpauus Ha
CTpaHuUTEe OT pernoHa v MnocnegoBaTenHocTTa Ha BLHWHATA W BbTPElHaTa MNonuvTUKa
rapaHTUpaTr nuncaTta Ha CbLTPECEHUS W 3HaYUTENHW MPOMEHU B NPOBEXOaHaTa MonuThKa B
6voeLle.
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KpeauTHUAT puUCK npeacTaBnABa BEPOSATHOCTTA OT BROWAaBaHe Ha Mex/AyHapoaHuTe
KpeaWTHU PelTUHIM Ha fafeHa cTpaHa. Huckute KpeauTHU PEenTUHIM Ha cTpaHaTa MoraT ga
AosBefaTt [0 MO-BUCOKW JIMXBEHW HMBA, MO-TEXKW YCNoBWA Ha UHaHCUpaHe Ha
UKOHOMUYeCKUTe cybekTu, B ToBa YMCno U Ha EmuteHTa.

er,EIMTEH PUCK Ha Ot:pXaBaTa

Ha 22.03.2019 r., pentuHrosata areHuws Fitch Ratings nosuwwu nepcnektTvBaTta Ha
KPeAUTHUSA PENTUHT Ha Bbnrapvs kato NonoXxuTenHa. AreHUWsTa 3aTBLPAN AbIITOCPOMHMS
KpeauTeH penTwHr Ha Bvnrapua ,BBB* ot ,BBB-“ B uyxgecTpaHHa W mecTHa Banyta W
NOTBbPAN TaBaHa 3a PENTUHr Ha cTpaHaTa ,BBB+”, KakTO U KPaTKOCPOYHMA KpeauTeH
PENTWHI B YyxgecTpaHHa v mectHa sanyTa ,F2°. MNMoeuwaBaHeTo Ha nepcnekTMsaTta KaTo
nonoxutenHa, oTpassea oueHkata Ha Fitch Ratings, ye nokasatenute 3a paseutueTo Ha
BBHLIHUA CEKTOp Ha Bbnrapus 3HaumTenHo ce nogobpuxa. [poALMKUTENHUST Nepuop Ha
MOCTOAHEH CNaj Ha CbLOTHOWEHWETO Ha BbHWHUA AbAr kbm BBl W nonoxurenHute
TEHAEHUWM MO TekyljaTa CMmeTka, AoBedoxa A0 no-fobpo npeacTaBsaHe Ha BbLHLUHMTE
¢uHaHcu Ha Bwnrapus B cpaBHeHMe CbC CTPaHWTE OT rpynaTta ¢ pedtuHr “BBB. Cnpsmo
ApYyrute CTpaHu CbC CXOAEH PENTUHT, nokasaTenuTe 3a nybnuyHute uHaHcK Ha cTpaHata
NOBNUSABAT MONIOXWUTESNHO 33 MOBMLLABAHETO Ha OUeHKaTa Ha PelTUHra. [bpXaBHUAT ObAr
kM BBl we npoabmkn ga Hamansea nog To3w Ha cTpaHuTe ¢ pentuHr ,BBB*,

Ha 31.05.2019 r. peituHrosata areHuwa S&P Global Ratings oueHn nepcrnekTvBata Ha
KPEeAUTHUA PEWTUHT Ha Benrapua kaTo nonoxurernHa. B cbuwoTo Bpeme areHUMATa nosuwwn
ABNTOCPOYHUA U KPATKOCPOYHWS KPEAWTEH PEeRTUHr B YyXAecTpaHHa W MecTHa BanyTa
,BBB-/A-3". 3aTBbpaeHaTta nepcnekTBa 3a KpPeOMTHUR pelTMHr Ha Bbnrapus oTtpassea
ovaksaHusiTa Ha S&P Global Rartings, 4Ye duckanHuTe M BBLHWHWTE nokasaTenu Lie
npoAabLKaT ga ce nogobpsasaT U, Ye BnacTuTe Lie NpeanpuemMart No-HaTaTblHW CTLMNKU 33
ykpensaHe Ha (PUHAHCOBUR CEKTOP, KbAETO PaBHWLIETO Ha HeobCNyXBaHUTE KpeauTu
ocTaBa BUCOKO. AreHuusaTa otbenssea, ye npes 2019 r. MKOHOMUYECKOTO BBL3ICTAHOBSABAHE
Ha cTpaHaTa We NpoAb/MkN C HapacTBaly NPUHOC Ha BLTPELHOTO TbPCEHE Npefn HeTHUA
usHoc. lNofgobpeHusaTa ce OTpasABaT Ha nasapa Ha TpyAa, KaTto no TO3W Ha4YvMH ce
yBenv4aBsaT pasnosfiaraéMusiT 4OX04 W 4YacTHOTO notpebneHue. MybnuyHuTe UHBECTULMY,
(buHaHcuMpaHn 4pes esponeiicku oHAOBE CbWO LWe 6baaT BaxeH dakTtop 3a
WKOHOMWYECKOTO Bb3CTaHoBsABaHe. B CulIOTO Bpeme, Bbnrapus npoabmkasa na vanutea
CTPYKTYPHU OrpaHuW4eHna OT Aemorpadckute npeaussukatenctsa. HetHata emurpaums,
ocobeHo npw KBanupuuypaHaTa Yact oT paboTHaTa cuna U 3acTapsiBaliOTO HAacCeneHwe,
NpeLcTaBnABaT Npeau3snkaTencTsa npea UKOHOMMUYEcKaTa NonMMTUKa U Bb3MOXHOCTUTE 3a
coumanHo cbnmxabBaHe.

MN3tounuk: www.minfin.bg

Puck ot Bucoku HMBa Ha Be3paboTuua

B cTpaHuTe ¢ nasapHa nkoHomMuka BespaboTularta e npusHarta 3a counaneH puck no noeoa
Ha Tpyaa. Kato obujectseHo oueHeH puck, Gespabotuuarta noanexu Ha 3aabiKUTENHO
obuwecTseHo ocurypsisaHe 1 obelleTsaBaHe Npu onpeaeneHu ycnoeus. LisanoctHaTa aeiHocT
no hOPMUPAHETO 1 NPOBEX/AAHETO Ha AbpXKaBHaTa NONWTHKA NO COLMANHOTO OCUrypsBaHe
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Ha BespaboTnuarta, KakTo 1 HacbpyaBaHETO U NognomaraHeTo Ha GespaboTHUTe NUUa, Npu
TbPCEHETO M 3anodsaHe Ha paboTa wunu Apyr TWN UKOHOMWYECKa AEWHOCT, [AaBa
ChbABLPXAHWETO Ha NPOLIECa Ha YNPaBMNEHUETO Ha TO3W COLIMANEH PUCK.

Bucokute HuBa Ha GespaboTtuya MoraT CEpMO3HO Aa 3acTpalaT UKOHOMUYECKUS pacTex B
CcTpaHaTa, KOeTO OT CBOA CTpaHa MOXe Aa AoBeAe A0 CBMBaHe Ha noTtpebneHveTto u
HaMansBaHe Ha npuUXoauTe peanuavMpaHn OT CcTonaHckutTe cybektm B cTpaHara,
BKNHOYUTENHO U NPUXOAUTE peanuaupaHn oT EMUTeHTa 1 HEroBUTE AbLUEPHW KOMMNaHUK.

Husoto Ha Gespabotuua B bBbnrapus npogbrkasa TpalHO fa HamasnsBa B pesynrar Ha
NOCTUrHaTUA PBCT Ha WKOHoMukata. Cnopen nocnegHute nybnukyeaHuw panHu Ha HCHU,
KoedpnumneHTLT Ha 6espaboTuua B cTpaHaTta 3a BTOpo Tpumecedne Ha 2019 . e 4.2% unu ¢
1.3 NPOUEHTHM NYHKTA NO-HUCHK B CPaBHEHWe C BTOpPO Tpumeceuyne Ha 2018 roguHa. BposaT
Ha xoparta 6e3 paboTa ce paBHaBa Ha 142,0 xMnaau YoBeKka UK OTYETEHO € HamarneHue Ha
Bpos 6e3pabotHu nuua ¢ 40,2 xunsan Yoseka B CpaBHEHWE C BTOPO Tpumecedune Ha 2018 r.
lMpes cuwua nepuog KoeduuMeHTeT Ha 6e3paboTtuua Hamanssa ¢ 1.5 NPOUEHTHU NyHKTa
npu mexeTe u ¢ 1.0 npouUeHTHU NyHKTa npu xenute. OT obwwmsa Bpoi Ha 6espaboTHUTE NuLa
82.7 xun. (568.24%) ca mbxe u 59.3 xun. (41.76%) - xeHu. OT Bcuykm BespaboTHu nuua
15.07% ca c Buclle obpasosaHue, 45.07% - cbe cpenHo u 39.86% - ¢ OCHOBHO wnu no-
HWCKO obpasoBaHue.

M3TouHuk: www.nsi.bg

MHdnaumuoHeH pUck

NHNaLUmMoHHUAT pUCK Ce CBbP3BA C BEPOATHOCTTA MHMNaumaTa 4a noenuse Ha peanHaTa
Bb3BPBbLIAEMOCT Ha uHBecTUUmuTe. WHdnauwsaTa moxe ga noBnusie BbPXy pasvepa Ha
pasxoauTe Ha Mpynata. TaxHoTO obcny)KBaHe € CBbp3aHO C TEKYLUMTE NUXBEHW HWBA, KOUTO
oTpasseaT W HuMBaTa Ha wWHdNauma B crTpaHata. 3atoBa NOAABLPKAHETO HA HWUCKN
WHpNaLUMoOHHN HMBa B CTpaHaTa Ce pasmexga Kato 3Hayvm caktop 3a AelHocTTa Ha
+I purHxayc MNMponsptyc’ AL

BanyTteH puck

To3n pUck e cBbP3aH C Bb3MOXHOCTTA 3a 0De3LeHKa Ha MecTHaTa BanyTa.

3a bbnrapms KOHKPETHO TOBa € PWCK OT NPeXAeBpEeMEHEH 0TKa3 OT ycroBusTa Ha BanyTeH
bopa npu cukcmpad Kypc Ha HauwoHanHata eanyta. [lpegsug npuwerara nonutuka oT
cTpaHa Ha npaBuTenctBoto W LleHTpanHata ©aHka, o4yakBaHuATa ca 3a 3anasBaHe Ha
BanyTHua Gopa 4o npuemaHeTo Ha cTpaHarta B EBposoHaTta.

Bcsako sHauumo obesueHsBaHe Ha BanyTuTe B pervoHa ¥ rnasHuWTe nasapw Ha [pynarta
MOXE Aa uma 3HaunTeneH HebnaronpusaTeH edekT BbpPXY cTonaHckute cybekTn B CTpaHara,
BKNOYMTENHO BBPXY ,[puitHxayc lMponbptuc’ AL, PuUCK CbllecTByBa W Torasa, KoraTo
NPUXOAUTE U pa3xoAnTe Ha efjHa KOMNaHua ce hopMupaT B pasnuyHn BanyTu.
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JNInXBEHUAT pUCK e cBbp3aH C BLIMOXHOCTTA 33 NPOMsHa Ha npeobnajasalluTe NUXBEHW
paBHULLA B cTpaHaTa. HeroBoTo BNUAHME Ce U3passBa C BL3MOXHOCTTa HETHUTE JOXOAN Ha
KOMMNaHWUTE Aa HamanesT BCMNEeAcTBWe Ha MNOBULLEHWE Ha NUXBEHWUTE paBHULLA, MPW KOMTO
lpynata cuHaHcuMpa cBosiTa AeAHOCT. JIMXBEHUAT PUCK Ce BKMKOYBA B KaTeropusta Ha
MaKpOMKOHOMUYECKUTEe puckose, nopaawn hakta, Ye OCHOBHA NPeanocTaBka 3a npoMsiHa B
NWXBEHWTE paBHWLLa e nosBaTa Ha HecTabunNHOCT BbB (hMHAHCOBaTa CUCTEMA KaTo LSnMo.
Toan puck Moxe Aa ce ynpasBnsea NOCPEeACTBOM GanaHCHPaHOTO M3MOM3BaHe Ha PasnvyHu
U3TOYHMUM Ha PUHaHCOB pecypc. TUNUYeH NpuUMep 3a NPOABMEHUETO HA TO3W PUCK €
rnobanHara MKOHOMMYECKa Kpu3a, MpeaussukaHa OT NMKBUOHW Npobnemu Ha ronemu
nnoteyHun nHctuTyuun 8 CALLl n EBpona. B pesynTart Ha kpusata nuxeeHUTe Haabasku 3a
KpeauTeH puck Bsxa npeocMucnsHU U nosuweHu B rnobaneH mawab. EdekTsT oT Tasu
Kpusa wvma ocesaTenHo nposeneHne B WatouyHa Espona v Ha BankanuTte, uspaseHo B
orpaHu4aeaHe ceoboaHuA AOCTBN A0 32aEMHW CPEACTRA.

NuxBeH puck

MoBuWaBaHETO Ha NUXBWUTE, NPU pasHU Apyry ycrosus, 6U ce oTpasuno BbPXY LieHaTa Ha
(buHaHCOBMA pecypc, uanon3saH oT [pynata npu peanuavpaHe Ha pasfnyHu GusHec
NPOEKTH.

Puckose, cBBLp3aHu C NpOMEHM B HOpMaTUBHaTa ypeaba

Pesyntatute Ha ,lpuiHxayc MponbpTuc” ALl moraT aa Gbaart noBnusiHA OT MPOMEHUTE B
HopmaTueHaTa ypeaba. BL3moXHOCTTa OT no-pagukanHi NpOMEeHU B perynaropHara pamka
B bwnrapus moxe fa uma HebnaronpuaTeH edekT BbPXY AeiHocTTa Ha MpynaTa kaTo usno,
onepaTUBHUTE W Pe3ynTaTu, KakTo 1 (pUHAHCOBOTO MY CBCTOSIHUE.

HECUCTEMATHAYHW PUCKOBE
Puck ot chopcmakopHu oGCTORTENCTRBA

®opcMaxkopHn OBCTOATENCTBA Ca BCUYKU MPUPOAHW, NOMUTUYECKM U APYrW KaTaknmamu
(HaBOAHEHWS, 3EMETPECEHMA, MPaXAAHCKU HENOAYMHEHMS, CONBCHLLUM, CTauKK U Ap.), KOUTO
ca ¢ HenpeasuieH xapaktep. ®opcmaxopHu obcTosTencTea MoraT Aa 6bAaT U rpelwkn U
asapum Ha MatepuanHata 6asa oT MexaHuyeH xapaTkep, AbDKAWK Ce Ha YOBEeLUKa Unu He
cucTemHa rpeluka. HacTbneaHeTo Ha Takuea cbbuTust Morar fa Hapywar obuyainHusa pea Ha
[pynata oo oTCTpaHsiBaHe Ha NPUYUHEHUTE WeTu.

KpenuTeH puck

ToBa e pucKbT, NPoM3TUYALL OT HEBB3MOXHOCTTA Ha MpynaTa Aa nocpeluHe 3aQbiKEHNATA
CK Mo npuBneYeHwWTe cpeacta. TOW € CBbp3aH C HEeHaBPEMEHHO, YacTUYHO WMKM MbLIHO
HeuW3NbNHEHWE Ha 3aabmkeHusTa Ha [ purHxayc MponbpTtuc’ Al 3a M3nnawiaHe Ha NUXBn K
rMaBHALM N0 3aeMHWUTE My CPeacTBa.

Puck ot HeBb3MOXHOCT APYyXeCcTBOTO ga OﬁCHy)KBEI obnuraumoHHaTa eMucHus

Tosu puck 3a pynata e cebp3aH C BEPOATHOCTTa 32 HEraTMBHO Bb3AENCTBME Ha PasnnyHu
thakTopu, KOMTO MoraT ga NOBNWAST Ha YCNELWHOTO MannawadHe Ha obnurauMoHHUS 3aem.
TakoBa BNUAHME MOXE [a OKaXe Taka Hape4eHWs ,MPOEKTEH pUCK®, KOWTO BBb3HWKBa Npu
HegocTaTbyHO obmucrneHa cuHaHcoBa cxema Ha obnurauMoHHWs 3aem W nuncaTta Ha
KayecTBeH aHanwW3 W OLEeHKa Ha HerosBaTa WHBECTULMOHHA HaCOYEeHOCT, U Hal-Beye Ha
HEroBoTO OTKynyBaHe. [PeLlKky Bb3HVKHANW B pe3ynTaT Ha HefocTaTkYHO fobpe obmucneHa
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Ccxema morat Aa foBefart 40 YacTU4Ha unu NbinHa HEBBL3MOXHOCT Ha [pynaTa ga obcnyxsa
obnurauvoHHaTa eMUCUA.

PUCKk OT BB3MOXHO OCbHIUECTBSAIBaHe Ha CAENKW Mexay ApyXecTsaTta B rpynara,
YCNOBUATa H2 KOUTO Ce pa3fnuyaBaT OT NasapHUTe, KaKTO U PUCK OT 3aBMCUMOCTTA OT
OeWHOCTTa Ha AbLEPHUTE ApPYXKecTBa

B3anMooTHOWEHMATa CLC CBBLP3aHW NULIA MOraT 4a NpouaThyaT OT AOroBOpK 3a BPEMEHHA
¢pvHaHCcOBa NOMOLL Ha ApyxecTBaTa B rpynarta v no NoBoJ CAenku CBbP3aHu ¢ obuvyaiiHata
Tbproecka genHocT.

PuckbT OT BB3MOXHO OCBLLECTBABAHE Ha CAENKW Mexay ApykecteaTa B rpynata npw
ycrioBus, KOWTO Ce pasnuyasaT OT nasapHUTe, Ce u3passiBa B NOeMaHe Ha puck 3a
MOCTUraHe Ha HWCKa AOXOAHOCT OT NMPEAOCTABEHO BLTPELUHO-TPYNoBoO hrHaHcupaHe. [pyr
PUCK, KOUTO MOXe Aa ObAe NoeT e Npu OCBLLECTBABAHETO Ha BbTPELLHO-TPYNOBU ThProBCKu
cAenku, na He ObAaT peanusupaHu LOCTaTbYyHO NpUXOAM, a OT Tam u fobpa nevyanba 3a
CBLOTBETHATa KOMMNaHMUA.

PuckoBe, cBLp3aHu C AeWHOCTTa HA OPYXECTBOTO

»I puHxayc lNponbptuc” Al € aKLUMOHEPHO APYXKECTBO U €BEHTYanHOTO BrioLaBaHe Ha
HEeroBmTe onepaTuBHY pe3ynTaTt, PUHAHCOBO CLCTOSHWE W NEPCTNEKTUBY 33 PasBUTME MOXE
Aa UMa HeraTMBeH eqekT BbpXY Py3ynTatuTe OT AEMHOCTTa U (PUHAHCOBOTO CHCTOSIHWE Ha
APYXeCTBOTO.

OCHOBHUMAT pUCK, CBBLP3aH C AeiiHOCTTa Ha [lpyXeCTBOTO € a He ycnee Aa peanvsupa
COenku, KOUTo Aa hopMmupaTt NONOXUTENEH Pe3ynTaT oT AelHocTTa.

Puckoge, CBbp3aHK CbC CTpaTerusiTa 3a pasBuTHUe Ha OApYXecTBOTO

bvaewwuTte nevanbu U WKOHOMUYEcKa CToiHOCT Ha ,[puiiHxayc Mponbptuc’ Afl
3aBUCAT OT CTpaTerusTa, n3bdpaHa OT MEeHWAXbPCKWS €KUn Ha KomnaHusaTta. M3bopbT Ha
HenoaxoAslwa cTpaTerMss MOXe fa AoBede A0 3Ha4YUTenHu 3arybu, 3a TOBa € HyXHO
BHUMaTENHO aHanu3vpaHe Ha nasapa.

PuUckoBe, CBLP3aHMN C YNPaBNEHMETO Ha OPYXECTBOTO

PuckoseTe, CBbp3aHu C yNpaBNeHMeTO Ha OPYXECTBOTO ca CneaHuTe:

¢ B3eMaHe Ha rpellHn pelleHnA 3a TeKyLOTO yrnpaeneHne Ha JemHoCTTa , a OT TaMm U
BfOWaBaHe Ha NUKBWAHOCTTA Ha PUPMATa, KAKTO OT BUCLUMA MEHUIMKLPCKA CLCTaB
Taka u onepaTuBHUTE cnyxutenu Ha KoMmnaHuaTta:

¢ HEBBL3MOXHOCTTA Ha MEHWIKMbHTA [a CKITIONM U3rOAHU A0roBOPK 3a ynpaBneHue Ha
HEOBVXUMW UMOTU:

¢ HanyckaHe Ha KMIOYOBU CMYXWTENM M HEBBL3MOXHOCT fJa Ce Ha3Hauu nepcoHan ¢
HYXXHUTE KaJdecTea:

¢ PUCK OT NPEKOMEPHO HapacTBaHe Ha pasxoAuTe 3a YNpasneHne W aaMUHUCTPAaLMS,
BOAELY A0 HamansBaHe Ha obuiata peHTabunHOCT Ha KoMNaHKATa.

Puckoee, CBbP3aHU C NPpUBNKUYaHETO U 3aALpPXKaHeTo Ha KBaJ'lHCbHLI.HpaHH Kanpu

BusHecwT Ha ,[puitHxayc MponbpTuc” Al € 3aBUCMM B 3HAYMTENHA CTENEH OT NpUHOCca
Ha dneHoeeTe Ha CbBeTa Ha aupekTopute. KbM MomeHTa B [IpyeCTBOTO e HasHayasaH
onepatuseH nepcoHan-2-ma 4YoBeka. YCnexbT Ha KOMMaHuATa LEe € OTHOCUM M KbM
crnocobHocTTa M Aa 3aabpXa U MOTMBMPA Tesn Nuua. HeBb3moxHOCTTa Ha [py»ecTBoTO Aa
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noaaAbpXa AOCTaTBYHO FOSINEH, ONMUTEH W KBanUMUUMpaH NepcoHan 3a MEeHWIPKbPCKM,
OnepaTUBHKA K TEXHUYECKW NO3ULIMKM MOXE Aa UMa HeBnaronpuaTeH edexkT Bbpxy AeAHOCTTa
Ha [pyXecTsoTo, OnepaTUBHUTE MY PE3YNTATW, KaKTO M (PMHAHCOBOTO MY CLCTOSHUE.
PaspactBaHeTo Ha pelHocTTa Ha [IpyXecTBOTO Ue foBede [0 HeobxoaumocTTa oOT
Ha3Ha4YaBaHETO Ha AOMBLMHUTENEH, KBANMMULIMPAH NepcoHan.

Puck ot 3aTpyAHeHue WK HEeBBL3IMOXHOCT 3a OCUrypABaHe Ha HeobGXxoaUMOTO 3a
OoChLlEecTBABAaHE Ha AeMHOCTTa Ha APYXEeCTBOTO Cbl"l HaHCHpaHe.

ColyecTByBa pUCK OT 3aTpyfHEHUE WM HEBBL3MOXHOCT [IpyXecTBOTO [a ocurypu
HeobxoaumuTe AOMBLMHUTENHW CPeACTBa 3a OCLLIECTBABAHE Ha OeHocTTa cu. Takosa
3aTpyaHeHue 6u BB3NPenaTcTBano AelHOCTTa W pasBUTUETO Ha [py)XecTBOTo, a OT TaMm U
BB3MOXHOCTTA MYy [a& W3nbiHABa aHraxumeHtute cu. [puiiHxayc [lMponbptuc’ Al e
HanpaBwn M3YMCreHnsa 3a HeobxoanmMoTo (DUHaHCUpaHe 3a OCbLLUECTBABAHE Ha [elHocTTa
CU 1 eBEeHTyanHo 3aTpyAHEeHVe unu nunca Ha cuHaHcupaxe wWe npuHyam [lpexecteoTo ga
onepupa 4o pasMepLT Ha Hanu4YHUTE pecypcu, KOeTo e pednekTupa Bbpxy cnocobHocTTa
My da reHepupa LOMbLIHUTENHW BXOAALWMW NapUuyHA NOTOUM.

Puck ot HEBb3MOXHOCT UMK 3aTpyoHeHWe 332 ApPYXecTBOTO Aa c1:6npa B3eMaHWATa CH.

ChbLUHOCTTa Ha TO3W PUCK C& U3passiBa B 3aTPyAHEHWE UMW HEBB3MOXHOCT [lpyXecTBOTO A3
ctbupa B3eMaHuWATa CU NO CKMIoYeHW AoroBopu. 3a Aa Ce MUHMMU3MPAE TO3UM PUCK, BLB
BCUYKM CKIONYBaHU OOroBOpU 3a HaeM U ynpaeneHne OT [Ipy>KeCcTBOTO Ce MMMNEMEHTpaT
YCNOBUS 33 Ha4YUCNEHWEe Ha HakasaTenHu Nuxsu W/vnu npepoctaBsaHe Ha obesljeTeHue.
Taka ,lpuiiHxayc [Mponbptnc’ Al obesnedaBa  eBeHTyanHuW uUHaHCOBM npoBremu
NPOM3TUYALLIK OT TaKMBa 3aTPYyAHEHWUES I HEBBL3MOXHOCT Aa cbOMpa B3eMaHUATa cu.

Puck oT cknouyBaHe Ha 3HAYUTENHW [AOTOBOPM M3BBLH oOBWYaWHaTa OEWHOCT Ha
OpyxecTBOTO.

KtM MOMEHTa HAMa CbLUECTBEHWU 4OroBOPY, CKIMKOYEHU M3BLH obudanHaTa AeHOCT U
KOMTO MoraT [a [oBeAar A0 3aAb/DKEHWUS MNU Npaea PasfUyHKM OT TE3W Bb3HUKBALIM B
obuyanHata My AeiHOCT, KakTo W JOroBOPU BNMUAELM Ha CnOcoOBHOCTTa Ha [lpyXecTBOTOo Aa
U3NBbIHABA 3a[bIPKEHUATA CK NO cktodeHarta obnuraunoHHa eMncus.

®HHaAHCOB pUCK

®uHaAHCOBMA PWCK 3aBUCKU OT Aena Ha Abfra B Uenus kanutan Ha dupmara.
AkuvoHepuTe HOCAT oBwmsa BUsHec pUck 3a BCUYKW aKTUBK Ha dvpmMaTta U AOMbIHUTENEH
PUCK OT M3NON3BAHETO Ha 3aeMu Npu opMUpaHe Ha HeilHusa kanuTtan. To3u JonbiHUTENEH
pWCK, HapedeH unHaHCoB, € NopoaeH OT OBCTOATENCTBOTO, Y& pasxoaute Ha dupmarta 3a
nnawjaHe Ha NUXBUTE U MoralieHusaTa No HeMHUA ABbNr ca ukcupann. KonkoTo no- BUCOK e
AenbT Ha Obnra, TonkoBa NO-roNAMa € BepOATHOCTTA AAa Bb3HUKHAT 3aTpyAHeHWus npu
obnyxsaHe Ha abnra.

Tasu gonbnHUTENHa UHAHCOBA HECMIYPHOCT Aonbrea GuaHec pucka. KoraTto yacrt oT
cpefcTearta, ¢ KOUTO chupmarta puHaHcupa AeiHoCTTa cu, ca nod opmaTta Ha 3aeMu Unu
ABIIOBM LEHHW KHWKa, TO MnawaHusaTa 3a Te3uW CpeacTsa NpefAcTaBnsaBaT (PUKCUPaHO
3a4bIKEHME.
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MNpuemnueara wnu “HopmanHaTta” cteneH Ha (UHAHCOBMA PUCK 3aBUCKU OT BuaHec
pucka. Ako 3a upMaTa ChLecTByBa Malbk OM3HEC pUCK, TO MOXE [Aa Ce o4akea, 4ye
uHBECTUTOPUTE BUxa BUNK CbIMacHy Aa noemar no—ronam pUHaHCOB PUCK U 0BpaTHO.

BanyTteH puck

[pyXecTBoTO OCbLUECTBSABA CBOWTE COENKM OCHOBHO Ha BBbTPELUHUA nasap.
OcHoBHUTE AOCTaBKM M NpoaaxbuTe Ha ycnyru ce OCLLIECTBSBAT B Nesa. [pYXecTBOTO He
€ U3MIOXEHO Ha 3Ha4YMTeneH BanyTeH PUCK, 3aLL4OTO NOYTU BCUYU HEFOBM ONepaLnn U CAenku
ca AeHomuHupaHu B Gbnrapcku neea v €Bpo, a NOCMeAHOTO € C UKCUMPAH Kypc CrpsiMo
neBa Mo 3aKoH.

JnkBnaeH puck

JInkBUAHUAT pUCK € CBbp3aH C Bb3MOXHOCTTa [puitHxayc lMponvptuc’ A aa He
norach B [OrOBOPEHWA pasMep W/WNM B CPOK CBOM 3adbIDKEHMA, KOraTo Te craHar
uanckyemu. Hanuunetro Ha pAobpu  uUHAHCOBM MoKazaTenu 3a peHTabunHocT u
KanuTanusauus Ha AafeHo APYXeCTBOTO He ca rapaHT 3a 6e3npobnemHo nocpellaHe Ha
TekylwuTe nnawaxus. JIMkenaeH puck MoXe [a Bb3HWKHE W npu 3abaeBeHW nnalwjaHus or
KIMEHTN.

,IpunHxayc MponbpTuc" ALl npoBexaa KOHCEpPBATUBHA NONWTMKA MO ynpasreHve Ha
NUKBWOHOCTTA, Ype3 KOATO MOCTOAHHO NOAALPXKA ONTUMAnNEH NUKBWAEH 3anac OT napuyHu
cpeactea M uMma pobpa cnocofHOCT Ha (hMHaHCUpaHe Ha cTonaHckaka cu aeiHoct. MMpwu
HeobxoauMOoCT [Ipy>ecTBOTO MOXe Aa NOM3Ba NPUBIIEYEHN 3aeMHI CPeacTBa.

ApyxecTBoTo ocbllecTBsABa HabnogeHe U KOHTPON BLPXy (HaKTUYECKUTE NapuyHu
noTouw no NepUoam 1 NoALbPXKa PaBHOBECUE MEXAY MaTYPUTETHUTE rpaHULM Ha aKTUBUTE
1 NacUBUTE Ha 4PYXECTBOTO.

WMudynaumoHeH puck

NHNaUMOHHNAT pUCK ce CBBbP3Ba C BEPOATHOCTTa WHMNauMaTa aa nosnuse Ha peanHata
BBL3BPBLLUAEMOCT Ha UHBECTULMATE.

OcHoBHUTE pUCKOBE, CBBP3AHW C NpOrHosaTa 3a uHdnauusTa, ce OTHacAT A0 AUHaMuKaTa
Ha MexXOyHapoaHuTe LEeHM W [0 TemMna Ha WKOHoMuveckn pactex B bwnrapus.
MeayHapoAHUTE LieHW Ha CYpPOBWHWUTE MOraT [a HapacHaT no-3HauyuTenHo B pesynrtart oT
MONUTUYECKNTE KPU3K UNU HapacTBaHe Ha TbpceHeTo. OrpaHMYeHOTOo NpeanaraHe Ha HAKou
CENICKOCTONAHCKN CTOKM M OCODEHO Ha 3bpHEeHWTE KyNTypu B MEXAyHapoAeH nnaH BLB
Bpb3ka C HEBNaronpUATHW KNUMAaTUYHN SBNEHWS, AONBIHUTENHO MOXEe Aa Npeau3Buka no-
BUCOKa MHdnauus B cTpaHata. C Bb3CTAHOBABAHETO Ha BLTPELUHOTO ThPCEHe Ce OYaksaT
Nno-BUCOKM OTHOCMTENHWM NOTPEBUTENCKN LEHN Ha YCNyruTe B CPaBHEHWE C XPaHUTENHUTE W
HexpaHuTenHute cTokn. Cnopeqd nporHosata Ha MuHucTepcTBO Ha duHaHcuTe 3a
MakpoukoHoMuyeckute nokasatenu Ao 2020 r. ce ovakBa TeMnNbT HAa HapacTBaHe Ha
WKOHOMWKaTa MOCTENeHHo Aa ce 3abaBu W NPOrHO3HWAT CPEAHUST pacTex 3a nepwoaa
2017-2020 r. pa ew3nese Ha 2.0%.

WHdpnaumaTa moxe ga nosBnusie BLPXY pa3Mepa Ha pasxopute Ha [pyXecTBOTO, Tbi KaTo
YacT OT nacuBUTE Ha [PYXECTBOTO ca NMXBEHU. TAXHOTO OBCNyXBaHe € CBLP3aHO C
TEKYLWWUTE NUXBEHU HWBA, KOMTO OTPA3ABAT W HMWBATA Ha WHMNauWA B cTpaHaTta. 3aTosa
NoALBLPXKAHETO HA HWUCKM WHMNAUMOHHM HMBA B CTpaHaTa ce pasrnexnaa KaTo 3HaYuM
cpakTop 3a AenHocTTa Ha ,puiinxayc MNponbpTtuc” AL.
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KbM HaCTOALWMSAT MOMEHT M KaTo LSANO MEXaHM3MBLT Ha BanyTeH 6opa ocurypsiea rapaHLmm,
Ye MH(naumATa B CTpaHaTa LWe OCTaHe NoA KOHTPOM W HAMa Aa uma HebnaronpusitHo
BNUSHWE BbPXY MKOHOMUKaATa Ha CTpaHaTta, U B YacTHOCT BbpXY AEWHOCTTa Ha [pyXeCTBOTO,
a OT TaM U BbPXY BBL3IMOXHOCTTA MYy Aa obcnyxea obnuraumoHHata emucus. Hama
VHAMKaLUWKM 33 CbLUECTBEHU (hriyKToaLlmn B HUBOTO Ha MH(Nauus npes nepuoaa obxealyaly
Cpoka Ha obnurauvoHHWA 3aem.

MEXAHWU3NW 3A YNPABINEHWUE U MUHUMWU3UPAHE HA PUCKA

MasapeH AsAn, UeHoBa MOMNWTWKA, M3BbPLUBAHE Ha MAapKETUHIOBM MPOYYBaAHUS U
EnemeHTute, oueptaBalyu pamkaTa Ha ynpaBneHWE Ha OTAEMHUTE PUCKOBE, Ca NPSKO
CBbP3aHN C KOHKPETHW NpoLeaypu 3a CBOEBPEMEHHO NpeAoTBpaTABaHe M peluaBaHe Ha
©eBeHTyanHu 3aTtpyaHeHus B AevHocTtTa Ha [ puiHxayc Mponsptuct AL,

Te BknousaT TEKYL aHanns B cnejHUTe HanpaBneHuna:

¢ U3CNeABaHWA Ha pasBUTMETO Ha Na3apa;

¢ LANOCTHA MOMUTUKA MO YNPaBMEHNeTO Ha aKTUBUTE W NacUBUTE Ha APYXECTBOTO C
Len onTMMU3NpaHe Ha CTPYKTypaTa, Ka4ecTBOTO U Bb3BPbLLAEMOCTTa Ha aKTuBuTe
Ha ApY»ecTBOTO;

¢ ONTUMU3MpaHEe CTPYKTypaTa Ha NpUBreYeHUTe CpeacTBa C Orfied ocurypsisaHe Ha
NUKBUAHOCT U HaManaBaHe Ha (hbMHAHCOBUTE pPasxoan Ha APYKECTBOTO;

¢ edEeKTMBHO YNPaBeHNe Ha NapuYHUTE NOTOLW:
¢ ONTMMU3MPAHE HAa Pa3XOAWTE 3a YNpaBreHUe U 3a BBHLLHN YCNyru;

HacTbneaHeTo Ha HenpeaBuaeHW cbOUTMA, HENpaBWNHATa OLEHKA Ha HacToALMTe
TEHOEHLWN, KaKTO WU MHOXECTBO APYrM MMKPO- M MaKPOMKOHOMUYECKU (hakTopu, MoraT aa
NOBMUAAT Ha NPeLeHKaTa Ha MEHNAXKbPCKUS EKUN HA 4PYKECTBOTO. EAUHCTBEHUAT Ha4uMH 3a
nNpeofonsABaHeTo Ha To3w puck e paboTtata ¢ nNPoecUoHanucTh C MHOrOrOAMULLEH OMWT,
KakTo M MnopAbpXaHe Ha MaKCMManHO MbfHa W aKTyanHa uHgopMauuoHHa 6asa 3a
pasBUTUETO 1 TEHAESHUMMTE Ha nasapa Ha ynpasneHue Ha HeaBUXUMUA UMOTH.

YNPABINEHWE HA PUCKA

Ob6ujoto ynpasneHue Ha pucka € hokycMpaHo BbPXY NPOrHO3UMpaHe Ha pesynraTtute oT
onpefeneHn obnacTi Ha nasapa Ha HEeABMXXKUMMU UMOTU 32 NOCTUraHe Ha MUHMMU3apeHe Ha
noTeHunanHuTe oTtpuuatenHu edektn, kouto 6uxa MornmM Aa ce OTPasAT BLPXY
(pvHaHcoBUTE pesynTtath. WM3bplwiBa Ce NOCTOAHHO HabnwpeHue U aHanuaupaHe Ha
nasapHUTe UEeHW Ha HaemwuTe Ha OMpUC NOMELEeHUs, 3a Aa Ce MWUHUMW3Mpa puUcka oT
CKIMOYBAHETO Ha NOTEHUMANHO HEU3roAHW AOroBopy 3a HaeM. Cblo Taka aHananuavpaHeTo
Ha nasapa Ha HEeABWXVMK MMOTW AaBa MHAWKAUMS Kora € Har-noaxoAsLMAT MOMEHT 3a
[pyecTBoTO Aa M3BbPLUBA MHBECTULUA.
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IV. AHOOPMALIMA 3A CKINMKOYEHU FONEMW COENKU MEXOY
CBBP3AHU NNUUA NPE3 BTOPOTO TPUMECEYME HA 2019 .

Mpes ot4eTHUA nepuop ,Mpuitkxayc MponbpTuc’ ALl HAMa CKIKOYEHU ronemMmu Caenku mexay
CBbp3aHu nuua.

22.08.2019. MBa lNapsaHcka-CodusHcka, /5
ManbnHUTeneH gupekrop
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T'PHHHXAYC ITPOITBPTHC Al

MEX/IMHEH KOHCOJIMJUPAH ®UHAHCOB OTYET
K'BM 30 FOHHM 2019 TOAUHA

HacTosluuaT oTyeT cbhabpika 26 cTpaHuLm
Agryer 2019, Codusn



I'PHITHXAYC IIPOITLPTUC Al
MEAKJAHMHEH KOHCOIHAWPAH ®IHHAHCOB OTYHET
KbM 30 FOHH 2019 TOAUHA

MEXJIHHEH KOHCOJIMAUPAH OTYET 3A [NEYAJNBATA WJIN 3ATYBATA U IPYIHSI BCEOBXBATEH
J0X01
Kbum 30.06.2019 roguna

30.06. 2019 30.06. 2018
Benexkn BGN'000 BGN'000
NpeH3YHCIeH
ITpuxoan 4 3228 3 581
Paszxonn 3a marepuany 5 (124) (99)
Pa3xonu 3a BbHIWHH YCITYTrH 6 (2 998) (3474)
Pazxonu 3a nepconan 7 (373) (284)
Pasxoiun 3a aMOpTH3aLKN (119) (125)
Hpyru pasxonn (63) -
IMeyanda or onepaTHBHA OeiiHOCT (449) (401)
DyHAHCOBH NPHX0OIH 8 169 173
DUHAHCOBH PA3XOIH 8 (372) (237)
[Meuanda npean AaHBLUH BLPXY nevanbata (203) (64)
Pasxon 3a pansuu = =
Herna 3ary6a 3a nepuoja (652) (465)
Jpyr BceoBxBaTeH A0X0[ 33 MepHOa ” &
O06w BceoGxBaTeH 10X04 3a nepHoaa (652) (465)
0061 BeeobXxBaTEH 10XO0M 32 MEPHOIA, OTHACSIL CE KbM:
IIpuTexarennte Ha coOCTBEHHA KanuTan
Ha IPYKEecTBOTO Maiika (652) (465)
Hexkourponupaio yyactie . =
3ary0a Ha aKuus (0,23) (0,16)

pr?axreuumrm ca H(,’pﬂ]f)&?ﬂﬂ uacm om KOHCOJIUOUPpanus I‘fbuﬂﬂﬂfﬂs omyem,
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IPHIHXAYC POITBPTUC AT
MEXKIAWHEH KOHCOMHAHPAH ®HHAHCOB OTHET
KBbM 30 FOHH 2019 TOJAMHA

MEXJIUHEH KOHCOJUIHUPAH OTYET 3A ®HHAHCOBOTO

CBLCTOAHUE
KuM 30 KOHM 2019 roauua

AKTHBH

Hetexkymn akTHBI
HHBeCTHIIHOHHH UMOTH
MMOTH, MALIWHK U CBOPBKEHHS
HemarepuaiHy akTHBH
Penyraums

Texyiis akTHBH

Marepuansu 3anacu

TBproecky M ApYrH B3eMaHHA

DUHAHCOBH aKTHBH

[lapu4HH cpeAcTBa M KPaTKOCPOUYHH OEMO3HTH

OBLLIO AKTHUBH

COBCTBEH KATIHUTAJ H MACHBH
CofGcTBeH KanuTan

OcHoBeH KanuTan

HepHeceH Kanutah

Pesepeu

Hepasnpenenena nevanba/(zaryba)
[Meyanba/(3aryba) 3a ronuHara

0610 cobeTBEH KANUTAN

HexonTpoaupaiuo yyacrue

HL‘TCR‘}’H.IH Jalb/IAKEHHA
3agbmKeHus o oOIUrallHOHHHA 3aeMH

3aabKeHHA 110 JTH3HHIOBH AOTOBOPH

TEK)"I.{],H 3a0bJAMKCHHNA
THproBcku u ApyrH 3aabIKEeHHSs
3anbiukeHUs Mo 00NHraUHOHHM 38€MH

00610 nacuBH
OBLIIO COBCTBEH KAI'II’]TA{.J'I U NMACHBH
Hpunoxcenuama ca MBpﬂ']O&?HﬂI yacm oM PUHAHCOBUA OMYem.

Hinvanumenen oupexmop:
Hea Iapeancra-Cohunncka L O

Coemagumen:
Cueancana I'enesa N\

benexkn

10
11
12

13
14
13
16

18
18

19
1%

30.06.2019 31.12.2018
BGN'000 BGN'000
5512 5512
157 238

9 511

94 94
5772 6 355
14 16
1581 933
1375 1572
218 317
3188 2838
8 960 9193
2 850 2850
(1 420) (1420)
3 3

(2 536) (2 387)
(652) (149)
(1755) (1103)
) (L))

6 300 6 300
16 16
6316 6316
4371 3952
37 37

4 408 3989
10 724 10 305
8 960 9193
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I'PHAHXAYC NPONBPTUC AJL
MEAJIWHEH KOHCOJUIHPAH ®HHAHCOB OTHET
KbM 30 KOHH 2019 TOAHHA

MEKIUHEH KOHCOJHWIAHWPAH OTYET 3A NAPHYHUTE
MOTOLIH
kbM 30 oun 2019 roauua

[Mapuunn cpenctra ua | suyapu

IMapuyHu NoTOUN OT ONEPATHBHA JeiiHOCT
IlocTbNAEHUS OT KAHEHTH

IMnawanus na nocTapuKIA

Tnauanus Ha NepcoHana | 3a COLUANIHOTO OCHTYPABAHE
Hpyru noctennenus/(nnaiaimsa), HETHO

HeTHH napuuny noTouH (M3N0/3BAHH B)/OT ONEpaTHBHA AEiHOCT

[Mapu4ny NOTOUH OT HHBECTHIHOHHA AeiiHOCT

TMokynka Ha UMOTH, MAlLIMHK H 060pYIBaHe

[Tosyuenu TUXBH MO NPEAOCTABEHH 3aeMH

IMokynka Ha A8J10Be B IBIIEPHN APYKECTBa

HeTHH napuy4nm noToum H3NoN3BaHn B MHBECTHUHOHHA AeiiHOCT

IMapuunn noToun or GUHAHCOBA JAEHHOCT

[TocTbIIeHNA OT EeMHCHA HA aKLMH

[TocThnieHUS OT 3aeMH

[Inalannug no 3aemu

[Mnamanus Ha JIMXBH N0 33€MH M JIH3UHIOBH I0TOBOPH
Hpyru noctennenus

Hetnn napuynn notoun ot puHaHcoBa aeiiHoCcT

HeTno ypeanuenne/(namaieHne) Ha NaPHYHUTE CPeaCTBA

Mapuynu cpeacrea ua 30 FOun 2019r.

Hpunosxcenuama ca nepazdena wacm om (PUHAHCOSUA OMYCM.

Hinvianumenen oupexmop:
Hea I'apeancka-Codpunncka

Cvcmagumen:
Cuencana Ieiesa

30.06.2019 30.06.2018
BGN'000 BGN'000
317 55
3588 4225

(5 254) (4 390)
(205) (16)

50 81
(1821) (100)
(6) -

3 .

@ -

- 15

3 598 570
(1964) (320)
(148) (148)
240 -
1726 117
(99) 17

218 72




I'PHIHXAYC MPONTBPTHC AJI
MEXIHHEH KOHCOJIMJIHPAH ®UHAHCOB OTYET
KBM 30 KOHH 2019 TOJJHHA

OTYET 3A MPOMEHMUTEB COBCTBEHHSA KATIMTAI
kbM 30 wnn 2019 roauna

OcHoBeH Hartpynaun Obuio

aKIHOHEpeH Pesepen neuanou colcTBeH

Kanuran (3ary6u) Kanurani

X1 A6, XL, e, X7, 8. XU, 8.

Ha 1 fnuyapn 2018 r. 835 3 (2 323) (1 485)
Edexr ot npunaraneto Ha MC®O 9 - - (64) (64)
Ha 1 Huyapu 2018 npensuncien 835 3 (2 387) (1 549)
Buecen kanuran 15 15
Emucus Ha cobGeTeeH Kanuran 2 000 - - 2 000
Hesnecen kanuran (1420) - - (1420)
Tekyul (pMHaHCOR pesyaTaT . - (149) (149)
006110 BeeoOxRaTEH A0X0A - - (149) (149)
Ha 31 nexemepu 2018 r. 1430 3 (2 536) (1103)
HexouTpoanpawo yuactue 41 (50) )]
Ha 1 Slnyapu 2019 1430 3 (2 536) (1103)
Tekyu uHancor pesyarar - - (652) (652)
O6uio BeeodxBaTen 10X01 - - (652) (652)
Ha 30 woun 2019, 1430 3 (3 188) (1 755)
Hexourposmpame yqacrue 41 (50) (9

ITpunoscenuama ca nepasoenna wacm om hunancosus omuem.

I _. . : e
Hinvanumenen oupexmop p 51_//1&‘:., C na
Hea I'apeancka-Copuancra Vel 2\

Cvcmagumen:

Cuexncana I'eneea




TPHAHXAYC IIPOILPTHC AJ]
MEXJIHHEH KOHCOIHAHPAH ®UHAHCOB OTYET
KBM 30 IOHH 2019 TOJIHA

1. HHOOPMALMSA 3A TPYTIATA

ApyxecTBo — Maiixa

I'pniinxayc Iipomsprc AJl & TBpProscko IpymxecTeo, perucTpupane & Brarapus ckc cepanume u aNpec HA ynpapleHHE:
Codus, 6yn. “Xpucrodop Korym6” Ne 43. Chacbrara PerECTpaIms Ha ApyIecTROTO € o1 2009 r. 5 1p. Bapua, EMK 200923185

PeTUCTPUpAHMAT KanuTal Ha OpY#ecTBOTO € 2 §50 xmn. Neka, pasmpenench B 2 850 X.6poa (NOHMEHHHN) aKIME ¢ HOMAHAITHA
crolinocr 1 Jb.

KsMm 30.06.2019 r. pasnpe/encsreTo Ha aKHOHSPEMA KATHTAN Ha APYXECTBOTO-MANKA € KAKTO CeaBa;

1. Kamams Tpedimunr JIT]L - JpysecTho yapeIeno u Balao CHIECTBYBAIIG CBIVIACHO 3aKOHHTE Ha Kumbp, ¢ per. I 122876 —
81%

2. Iaysp Jlopuctaxke EAJl — Hpymectro yuepefeno i Bucano B Arenngs no pnuceanuaTd, TEproscin perncrsp ¢ EWK
175227641 - 19%

JADPyxKecTEOTO € © eHOCTENMeNHA CHCTEMa HA YTIpaBneHHe, CHBETHT Ha AHPEKTOPHTE C& ChCTOM OT TPHMA YACHOBE B CheTaR; HRa
Xprcrosa I'apearcka - Cogmancka, [Tnamen Ilees ITares m Huxomaii Aranacos [lageB. JIpywecTBoTO ce TPEACTARNARA H
YIpPABIABa OT H3MBNHUTENHYA mupekTop Hea XpucTora Iapeancka-Coduamncka.

CrpykTypara He I'pymnata exmousa I'priinxayc Ipomsprac AJl karo Apyx®ecTso — Malfxa u Empoxorenc AJl - mbmepuo

APYKECTBO
I'pritaxayc [Ipormspric AL, mpunofupa 97,8% oT KanuTana mra Enpoxorenc AXLna 19.01.2017T.

JemepHo apyxecTBo

Empoxotenc EAJl e akitMOHEpHO ADYAECTBO, yupenero ¢ pemenne no DI Ne 1048/1999 r. na Coduiickn oxpbxken CLI, Che
cegamame rp. Camokor, k.k. Boposen, Xoren ,,Ena”, Bruraprs. EHK 130035983

PeracTpupaHnaT rammTan HA ApyxkectBoro € I 363 xu. Jicea, pasnpencneH B 1863 003 Gpos axuwM Ha npHHOCHTEN
(HeMPHBUIHTAPOBAHH) ¢ HOMHEANHA CTONHOCT | JIB.
Ha 01.02.2019r na 3acemanue na cLBeTa Ha Anpexropute Ha I'puiinxayc Ipomspruc AJT, 6e B3eTto peireHue 3a
MIKYITyBaHe Ha 2,2% aKIMM OT ABIIEPHOTO APYKECTBO Espoxorenc. Ha 04.02.2019r. & Tepropekus PETHCTEp €
BIliCana npaMdHa B @KUMOHEPHATA CTPYKTypa HAa KANHTANA HA JIPYXKECTBOTO KATO CYMTAHO OT TasH aaTa
I'paituxayc Ipomspuc AJl e eanoMMaeH cOBCTREHMK HA KAIMTANA Ra Erpoxorenc EAJ]

TIpy’eCTROTO e ¢ eAHOCTCNeHHA CHCTEMA Ha Ynpaencuue. CEBETT Ha ANPEKTODHTE C8 CLCTOM OT TPH YNeHa B ¢keTas; Uea
Xpucroba I'apsancka - Codusucka, Bopre Tozopos Crparues u Maprapur Mures Lioner. JIpyxecTsoTo ce NpeAcTaBnasa i
YUPABIIABA OT H3MWIHHTEIHAA JUPEKTOp Maprapur Mures 1Tonen.

Haer niepconan kuum 30.06.2019r. ~ 38 cayurenn (ksm 30.06.2018r. — 38 CIYAHTENH),

TIpenmeT Ha petinoct

lipeameTsT HA NEAHOCT HA rPymaTa [pe3 OTIETEMA NepPHO] BRAKOYRA YNPARCHAE I OTAERAHE IIOJ HAGM HA HEABHIKHMH HMOTH,
IPENIOCTARAHS HA 3A8MH HA HehHHAHCORH IpeIpRATHS, XOTenHePcxa AeHHOCT, Typoneparopcka ASHHOCT TypHCTMIECKH YCIYIH,
MEHH/OKMBHT H2 PecTOPaHTH H 3aBeleEmA 3a Obpo xpameHe, OTyeTHara B GyHKIMOHANHATA BanyTa Ha APYXKECTBOTO € ACB

(BGN).
2. OCHOBHH MOJOXKEHHS OT CHETOBOJHATA IIOJIHTHKA HA IPYKECTBOTO

2.1. Basa 31 HIrOTBAHE HA PHHAHCOBMN OTYET

2.1.bazu 30 uzzomenne ne unancesus onem

Konconunupanmar dunancor otaer ma “Tpumiinxayc Nporreptac” AJl ¢ CHCTABEH B CHOTBETCTEHE ¢ BCHMKH MexnyHaponaH
CTRHAAPTH 32 (HRAECOBY oTeHTaHe (MCED(Q), KOHTO Ce CHCTORT 0T CTaHAAPTH 38 (PHHAHCOBO OTYHTAHE M OT THIKYRAHOA HA
Kommurrera 3a pasicrenna sa MCDO (KPMCPHO), onoSpenn or CraeTa 0 MeayHRDOIHH CUETOBOIHH craupapTa (CMCC),
MexayHapoaEUTe CUETOBOIHYM CTRHAPTH ¥ THIAKYBAHMATE Ha TIOCTOSHEES KOMETET 24 pazacuasane (IIKP), oaobpemn ot
Komurera no MexayHapoaHn CHETOROHY CTAEAapTH (KMCC), xouto e¢exrrBHO ca B crma oT 1 sHyapw 2018 r., H ¥oHTO ca
npuetH o KoMucnsra Ha Esponefickus cwios. MC®O, npHetH ot EC, ¢ o0IonpreToTo HAMMEHOBAHTE H pamkara ¢ obio
NPEAHASHAMCHHE-CUCTOBOAEA (a3a, CKBHRANEHTHA HA pAMKATA, RRREJCHA C medunpMIEATA cBraacHo § I, T. 8 or
HlomwinurensuTe pasnopents Ha 3aKoHa 3a CUETOROACTEOTO TI0N HAMMEHOBAHHETO »MeXIYHEPOIHE CIETOBOAEM CTAHIAPTH”

(MCC).



TPHHHXA YC NIPOITBPTHC A
MEXKAHHEH KOHCOJHJIHPAH ®HHAHCOR OTYET
KBbM 30 HOHH 2019 TOXHHA

3a TexymaTa HUHABCOBA TOAWEA APYXECTBOTO € NPHEJIO BCHYKH HOBH WK PEBH3HDAHH CTAHIAPTH W THAKYBAHMA, RINANCHH
o1 ChReTa o MesxayHapoauy caeTOBOLEH cTaraapTi (CMCC) u pect. o KomureTa 3a pasdcrenus na MC®O, kouto ca 6wiH
YMECTHY 33 HeroBaTa AEeiHOCT,

2.2, [TpoMeHH B CYCTOBOTHATA MOVINTHKE

2.2.1. HORM CTAHIAPTH, HIMEHEHHS H PAACHEHAR KbM MC®0, xonro ca Baexin B cuaa ot 1 sEy2pa 2018 r.

T'pynara opunara cirefHATE HOBH CTRHZAPTH, H3MEHEHHA H passcHennd ksM MCQO, pazpaborenn n my6Gmukysann or Ceeeta
(10 MOKIYHAPOAHY CYSTOBO/EH CTAHJAPTH, KOHTO HMAT eICKT ERpXY (PHHAHCOBHA OTHET Ha JIPYEECTBOTO H CA 38ThIKHTEIHHE
34 TIPHJIAraHe OT FOTAIIHIA NEPHOA, 3aNodBan 52 1 gpyapu 2018 r.:

MC®O 9 ,®uHaBCOBH AHCTPYMEHTH” B chna ot 1 sinyapn 2018 r., npwer or EC

MCPO 9 . DuEAACOBH MECTpYMEETH" 3amens MCC 39 »PHHAHCOBY HHCTPYMCHTH: NPM3HABAHE ¥ OLEHABAHE”. HOBHAT
CTAHNAPT ERBEKNA SHATATEIHH IIPOMEHE B KIACH(AKAUGSTA i OLEHABAHETO Ha (PHHAHCOBH AKTHBH M HOB MOZCH HA OUAKRAHATA
KpemuTHA 3ary0a 3a obesteHka na PUBANCORH AKTHBH.

Ilpn nprnarasere na MC®O 9 Ipynara ¢ usmomspano NPEXORHOTO ObNekIeHAe | € H3OPaNo 13 He NPEHIYHCIIES MPEIXONHE
NCPHORK. PasnuKM, BHIHAKEAIM OT OpHNaraHero Ha MC®O 9, BeB Bpn3ka ¢ knacudukars, onenspane # obesleHka ce
TIDH3HARAT B HEPA3PEACICHATE NEUanHa.

Knacnjuxanusra u onenspanero Ha GUHAHCOBETE aKTHBH Ha I'pynara ca npernenasn Ha 6a3aTa Ha HOBHTE KPHTEPHH, KOHTO
BIAMAT [10/| BHIMAHHE JOTOBOPCHATS NAPHIHK NIOTOLN 33 aKTHBHTE ¥ GH3HeC MOZeNa, 110 KOMTO Te ca YTPaBIABAHY.
Onpeznenar ce caMo ABE 0CHOBHH KATETOPHH CLIEHKH - TI0 aMOPTHIEDAHA H IO CIIPABES//IMBA CTOMHOCT.

C smmane & cuna va MCOO 9 or 01 suyaps 2018r. ce SMUMAHUPAT CHOISCTBYBAIHTE TIPEAR kareropew B MCC 39: 1.
WnpecTanmu, A5pKaHy 10 magex, 2. 3acMU 1 B3eMaEHA i 3, DMHARCORY AKTHBH H2 PasTONIOKEHHE 33 POIRKGa,

[Ipunararero na MC®O 9 maMa 3HawmM edexT BEpxy dunancosuTe My ordern. KimcudmranmaTa B OneHABaHETO Ha
$GHHAHCOBHTE WHCTPYMeHTH Ha Ipynata He ceé IPOMEHAT CHIICCTBEHO B yenosasra Ha MC®O 9, nopanu xapakrepa Ha
HeiinocTTa Ha I'pynata W BHOOBeTe (HAAHCORH MECTPYMEHTH, ¢ KOHTO TO pasnonara, Ha 6asa Ha Om3mec mopenz ma
ApyXecTBOTO 33 YIpaRTeHHe Ha (PEAAHCOBUTE SKTHBH H XapaKkTePRCTHKATE HA NIPOHSTAYAIIHTE JOTOBOPHE MAPHYHY TIOTOILN,
PBEOBOACTBOTO € NPHENO A3 KiacuguInpa PpRHARCOBUTE AKTMBH OCHOBHO B KaTEropHAT? , DHRAHCOBM AKTHEH, OLICHABAHR 1I0
aAMOPTH3HPRRA CTOHHOCT® H ,,DHHAHCOBH AKTHEM, OLICHABANHN IO CIIPABEANNEA CTOHEOCT mpes meyanGaTa WK 3aryfara®
Egekra ot nprnarase sa MC®O 9, noaxona u TIpeKNacH(pUKALHNUTE ca ONoRecTeHH B TlogcHuTeNHO npunoxeane , JIpomenn B
CUSTOBOIFATA TIOJIHTHKA".

Hopusar Mozen Ba ouaxpaHata KpeauiHa 3arya saMeHs MOTENA Ha OHECeHATa zaryba B MCC 39, xoero 03nauapa, 4e HiMa a
€ HY)XHO I3 iMa ChOMTEE, CREP3aHO ChC 3aryba npenm aa ce npm3nae oSesnenka. Ha 6azaTa Ha msebprieHHTe K1LM 01 AHYapH
2018r. m3uucnenns 0GeIicHKATA HA QUHAHCOBATE AKTHBH, KOSTO € OTPa3eHa B HACTOSMA GHHAHCOB OTyeT Ha I'pynara, Hama
CBIUSCTBEH S(EKT XAKTO BLPXY CTOMHOCTTA HA PHRAHCOBHUTE AKTHBH, TAKA H BbPXY HATPYMAHWUTE medanGu/3aryGu B HA9aToTo
H2 OTYETHHA TIEPHOT,

Ilpomenn B pesynrar 5a MCPO 9 - Knacadukanuan
T'pynara e BR3npuena credHAs NOAX0A 32 KNACHBHKAIAL HA (UHAHCOBHTE AKTHBH TIPH MPEMHUHABAHE OT kaTeropus Ha MCC 39
KbM KaTeropus ga MCHO 9;

Kateropun mo MCC 39 Kateropun ne MCHO 9

Kpenute n Bsemanug DUHAHCOBH AKTHBH, IBJATOBM MHCTPYMEHTH, OLSHABRHH IO
AMODPTHIHPAHA CTOHHOCT, B T.4.;

Haputiny cpedcmsa

Tvpzoscku u Opyeu €SeManusi, npedcmasaReauyt Purancosu
axmugy

Kpedumu u 3aemu

Bzemanus no npedocmaseny denosumy

HH
Uns 1, 715 M 10 ManeE PuEaHCORK AKTHEH, ABJTOBH CTPYMEHTH, OIICHABAHHA [0

AMOPTH3HDAHA CTOHHOCT
DHHAHCOBK AKTHBH, OTUHTAHH IO CIIpABE/THBA ®UHAHCOBY AKTEBY, OLUCHABAHM IO CIOPABE[IMBA CTOHHOCT
CTORHOCT B meuanta U 3arybu npes neyanbaTa Ane 3arybaTa

DUHAHCOBH AKTHBH, KAIUTATOBH HHCTPYMEHTH, ONEHIBAHH TO

DUHARCOBH AKTHBH HONOKEHHE 12 anch
oo Ha pa3 TpoRaxoa COpaBeTHBA CTOHHOCT Npes nedantara wWid sarybara




TPRHXAYC NDPOITLPTHC AJl
MEXAHHEH KOACOMRAHPAH ®HHAHCOB OTYET
KBbM 30 IOHH 2019 TOTHHA

Cnexn npeknachdmramara PunancoruTe akTHed Ha pymara kem 1 ayyapu 2018 r., ca onosecTeHH B TAGMMIATA T0-A0ITY.

Ouent.una KaTeropus EdexTH oT npRAaraHe ga MC®@O 9

OAHAHCORH POHEBaHCOBA Cango Pexnacn- QOuaxsaun Canno
AKTHRH AKTHBH 31 AexeMBpR akauHs KpeanTuu 1 gHyapn
CHIVIACHO CBELTACHO 2017r. sarybu/ 2018 r.
MCC 39 MC®0O9 MCC 39 Tpeouerrka MCPO 9
Texymr pHMHAHCOBH AKTHEH
Kpexwra 1 Kpenuty n AMopTHINpaHa
E3EMAHWA OT B3EMAHNN CTOHHOCT
KIHEHTH 1111 - (64) 1047
Kamuranosn JBpoxanu 3a Cnpasejvea
HHCTPYMEHTH THPrYBAHE CTOHHOCT Hpes
nevantu u
3aryou 1521 - - 1521
Kopnopatupan  Jnpmand sa Crparemiea
ofauranun TEPTYBaHE cTolfHOCT Tpes
nevyanon 1
3aTYOH 201 | - 201
2833 - (64) 2769

IIpomenn B pesyaTaT Ha MC®O 9 - OGesnensn
32 OUEHKA ¥ EIMePBaHe HA OYAKRAHUTE KPEAHTHE 3ary6u Ha (MHAHCOBHTe AKTHBH, pPBEOBONCTEOTO Ha JIpyxecTBoTO €

BEINPHENO CISTHHTE HOIXOIH:

- TRPrOBCKH H IPYTW B3CMAHHA — ONPOCTEH NOAXON, 6a3Mpan Ha ,,04akeaH MPOLEHT HA HEMSITHITHEHHE™, Upe3 HAMONIBAHE Ha

MATPHIA HA IPOBH3HHTE;

= NPEAOCTABCHH KPEAHTH H 33eMH — 0O (TPHCTENECRSH) CTAHJAPTHIMPAH MOAX0J, GAaSHpaH HA MeToNz »BEPOATHOCT OT
HEM3IMhJIHEHHE, KATO Ha BCAKA OTYETHA JIATA C/Ie] TEPBOHATANEOTO NPUIHABAHE T'pymara onensABa KbM kOH eTanm ce oTHACH
(HHAHCOBHA AKTHD, KONUTO € NpeaAMET HA OPOBEPXA 22 06ealenka, ETamst onpenei CLOTBETHHTE H3IHCKBAHRA 33 0be3nenka.

Etan 1

Eranm 2

Eran 3

Bxmoypa $prEAHCOBO cTAGHTHE
(MHAHCOBM AKTHBH, KOMTO cE OuaKBa I3
OLOaT ofcHymBaHA CHINACHO TEXHATE
JOrOBOPHH VCIIOBHA H 38 KOHTO HAMA
NPH3HALM 33 YBENHIEH KPEIWTEH PUCK.
Obesnenxa ce

fpopMupa Ha Gazata Ha oOuyakBaHMTE
zary0d 32 cnepsammmTe 12 Meceug, 2 He
38 HEITAsA CPOK HA AKTHBA.

Bumousa ¢HEAHCORE aKTHBE, 49HHTO
KPeAHTEH PDHCK €€ ©  YBemHqmI
3HATATEHO CNE] THPBOHATANHOTO HM
OpH3EABAHE, HO HAMA OOEKTHBHO
AOKAZATENCTEO 34 KpeauTHA obesneHka.
Npemumasanero ksM Eram 2 e
OPeaM3BEKAHO  OT  OTHOCHTETHATA
NpOMAHA B KPSAWTHMS PHCK, a HE QT
aGCONMIOTENA KpeJUTen PHCK KBM JATaTa

Brmoura (MHAHCOBE aKTHBH, YHHTO

KDEIUTEH PHCK ¢€ €  YBEIMUHN
SHEYHTEIHO ClIefi OHPBOHAYAIHOTO WM
IpH3HARARE H BEMa  o0exTHBHO
JOKA3aTEICTRO 3a obesneHKa.

OGesnenka ce ¢opmmpa Ha Gasara Haz
OuaKpanvTe 3ary0H 33 NEMHA CPOX Ha
aKTHBA,

HA OTUHTAHE.
Obesnenxa ce ¢opmupa Ha Gasata Ha
OvAKBAHWUTE 3aryfH 3a LedHA CDOK Ha
AKTHBA,

[pynara e n3eLpmmNA aHANHS N NPELEHKE HA HIMEHEHAETO HA KPEIMTHHS PUCE KBbM JaTaTa HA MbPBOHAYANHOTO MPH3HABAHE Ha
HEIABAAyanHa 6233 Ha QHHAHCOBATE AKTHBE, OUEHABAHM TI0 AMOPTH3APAHA CTOHHOCT CTPIMO KPEANTHHR PHCK KbM NaTaTa Ha
OEPBOHAYANHOTO [IPUNATAHE HA MC®O 9 1 npu OEPBOHAYANHOTO NPANATAHE € ONPENSIEIO0 & HPHIOKH CIeTHATS
TIPeIYMITLHHA:

- "Opocpoune HA NOTOROPHA IUIAINAEAS Han 150 jgau" 32 TBPTOBCKUTE BISMAHMA;

- HPAKTUMECKOTO YIECHEHH® 33 HHCHK KPSIHWTCH DHCK 33 NPEJOCTABSHHTE 3acMK. OIEHKATA 33 "HHCEK KPEAMTEH PHCR” ce
OCHOBABA Ha CTEOHIHATA CAOCOGHOCT HA 38EMOMOIYYATENHTE N3 M2ITLAHABAT 3ATHIKEHHATA CH BLE BPB3KA € JOTOROPHHTE
NApIHA IOTOUHM B KPAaTKOCPOTCH INAH, & €BEHTYANHHTE HeGNATOMPHATHA IPOMEHH HA MKOHOMHYECKHTE H CTOIZHCKHTE
YCIOBHA B ABATOCPOYEH IUIAH HE ¢€ 0JaKBa 3 HAMAJIAT CHINECTRSHO TA3H CHOCOOHOCT.

OueHKaTa Ha 3HAYHTE/NHO YRETHUCHWe A KDSAHTHHA PHCK Clef TLPBOHAYATHOTO LPW3HABAHE ¢ 0a3Apa HA MpPELEHKZ 22
MAKpPOHKOHOMEIECKATE YCIIOBHA, HKOHOMHIECKMA CEKTOP H reorpadCiisi PermoH, OT 3HAYEHWE 34 BCEKH EOHTDAreHT, E
ACILIIHEHHS KbM MEHAT OIMT # CHEIA(IIHN, ONSPaTHEHK H JIPYTH HEIUBHIYATEH XapaxTepRCTHKH. [10AXOTLT BXIOUBS
TIpENCHKA Ha IANATA PAsYMHA H ApryMeRTHpana HEGopMal 3a Gaed NepHoaH.

MopensT Ha 04aKBaHUTE KpEAWTHE 3aryby EMa e(IeKT BEPXY THPIOBCKHTE B3eMaHns Ha ['pynara, xaxro BBPXY ABIFOBHTE
HHCTPYMEHTH, KOHTO Npean ca Grin knacupiiMpanH B KATECOPRHTE ALPRAHA A0 NAXeXK MK Ha Pa3snoNoNeHES 13 Dpoaaksa.
7




TPHHHXAYC IIPOITBPTHC AL

MEXIHHEH KOHCOJMHIHPAH ®HAAHCOB OTYET

KBbM 30 IOHH 2019 TOAHHA

32 aKTHBM NO ZOTOBOP, APOM3THYAMH 07 MC®O 15 ¥ 3a TLPrOBCKE B3cMaHMR I'pynara mpmmara ompocTeH mogxon sa
UpH3HABAHE Ha 0MAKBAHATS KPSAHTHHE 3ary0H, Thi K&TO T8 He ChALPXAT ChIUECTREH KOMNOHSHT Ha dunancHpase.

Ha Tasn Gaza e onpefenena 3ary6ata ot o6esmenka keM 1 AnyapH 2018 r. Ha TLPrOBCKHATE B36MAHAA, KAKTO CEABA;

1 smyapw 2018 OvakeaH ponenT BpyrHa Npuzaata
roaMHa Ha 3ary0a no 150 OTHETHA 0YAKERAHN
OHH CTOHHOCT | KpeadTHH 3ary6H B
saryfa ot
cfieanenxa
BreMaHMA OT KIHEHTH, 2,35% 39 |
HECBBP3AHH JIHIA
B3eMaHEA OT KITHEHTH, 0,60% - -
CRBP3AHE JIAMA
0T apyapn 2018 roauna Ouakpan BpyTaa Tpuanaru
NMPOUEHT HA | DTYETHA OMAKBAHH
3aryda CTONHOCT | KpeauTHH 3aryfu
H 3aryba ot
ofe3meHKa
EKCIO3MINE KBM CBLP3aH JHNA
Or 150 mo 365, npocpotue 10% - -
Or 1 rosiyiHa 16 2 rofHHEE, Opochoune 15% - -
OT 2 ToJEln 00 3 roAuHH, IPOCPOTHE 20% - -
Ot 3 roausu 10 4 rofgHH, MpocpoIHe 25% - -
[oseye oT 4 rOAVHE, MPOCHOTHE 30% - -
Excno3HnHA KbM HecBbPSaHH JIHITA O4qakpan
OpPOTEAT HA
3aryfa
Ot 150 no 365, npocpoune 15% 41 6
Or | ropwHa o 2 rofHHY, OpocpoyHe 30% 21 6
Ot 2 roamHy 10 3 roJREH, NPOCPOHE 60% 42 26
Or 3 rofmen 10 4 roIHHH, NPOCPOYHE 80% 15 12
Tonege 0T 4 roanHH, MPOCPOTHE 100% 13 13

Hatpynamara sary6a or ofiesnenka Ha THPIOBCKY B3eMaHms kb 3 1 dexkeMspH 2017 I. ce paBHARA ¢ HGMAIHGTO CAITAO HA
HaTpynadara obesnenka kbM 1 sayapu 2018 r., kaxTo caempa:

Ooeznenxa na
ThProBCKH

BIEMAHIA
XML, JIB.
Kim 31 nexemspu 2017 r. — msynaciena csrmacao MCC 39 -
CyMu, NpH3HATH B HepasnpefieneHaTa neuanta 64
Kum 1 gnyapn 2018 r. — m3uneiens ebriaacao MCOO 9 64

MC®O 15 ,,IIpuxoan 0T ZOroBOPH ¢ KIHEHTH” B ¢Ha ot 1 Anyapu 2018 r., npaer ot EC

MCQO 15 [puxodu no dozosopu c knuenmu (& cuna 30 200uuH nepuodu om 01.01,2018 2. — npuem om EK). Tosn CTEH7ApT e
M3IANO HOB CTAEAAPT. TOH BHEEH/IA UANOCTEH KOMILIEKC OT NPUHIMIH, MPABHIA H NOAXOAM 32 NPH3HABAHETO, OTYHTAHETO H
OMOBECTABAHETO HA HE(pOPMALMs OTHOCHO BEMA, CYMATR, NIEPHONA H HECHTYPHOCTHTE BbR BPE3KA € NPUXOAMTE W NAPHIMHATE
TOTOLH, IPOHIXOKIALIA OT IOTOBOPH C KOHTPareHTH. CTAaHAAPTLT 3aMeHs AeficTBAMMTE A0 TOH MOMEHT CTRHTAPTH, CBEP3aHE
¢ TPAZHARAHETO HA NPUX0AH, ocHOBHO MCC 18  MCC 11 1 cBEp3&HHTE C TAX ThAKyRaHE". BogewusT MIPHHIHO Ha HOBMA
CTaHAAPT € B CH3/ARIHETO HA MOMEN OT CTBIKH, Ypes KOHTO ONpeseNAHETO HA MApaMeTpuTe H BPEMETO HA IIPHXOZA CA
CEASMEPHMIU CIIPAMO 3a1LIDKEHHETO Ha ECAKA OT CTPAHNTE 10 CASRATA NOMEKIY HM. KINOY0BITE KOMNOHEHTH ca: a) ROroEOpH
¢ KITHEHTH € ThPTOBCKA CBHINHOCT H OLEHKA Ha BSPOATHOCTTA 38 ChGHMpaHe HA OTOROPEHHTE CYMH OT CTPaH4 Ha NMPeANPHATEETO
CbIIACHD YCIOBHATA HA NAACHAN ZOroROp; 6) MACHTHGHURpAHE HA OTAENHATE 3AXBLKSHNAA 32 MSITLIRGHEE 0o ACTOBOpA 32
CTOKH KIIH YCIlyTH — OTIPAHHHAEMOCT OT OCTAHANHTE TIOSTH AHTEXHMEHTH IO ZOTOBODA, OT KOMTO KITHEHTHT GH YEPHIWI URTOMM;
B) ONPEASIAHE HA LIERA HA CCIKATA ~ CYMATA, KOATO NPEANPHATHETO 01aKBa, 1¢ HMa NPEBO /2 HONYYH CPElLy NPEXBHISHETO
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Ha CHLOTBETHATE CTOKR HINE YOHIYrd KbM KIMEHTA — 0COGEHO BHHMEHHE CE OTASIA HA NPOMEHIHRAA KOMIOHEHT B IeHara,
(HHAHCOBAA KOMIIOHEHT, KAKTO H Ha KOMIOHEHTA, ONy9aBaH B HATYDa; I) PasIPeNeICHUE Ha TGHATA HA OTICPALHATE MEXKAY
OTRCIHATE 3ANBIKCHHA 38 HINBJIHEHHE 10 JOTOBOPA — 06muaiiHo Ha 6233 CAMOCTOATEIHATS (unauBRRyaNHATA) NPOZANHA NIEHA
Ha BCEKH KOMIOHEHT, M I} MOMEHTHT WIH TEPHOALT HA PHIHARAHE HA MPHXOAR — TIPH YCTIEDIHOTO M3ITRIIHEHNE HA 3ahLREHAS
[0 JOTOBOPA Ype3 TpaHCHEPHPaHE HA KOWTPONA BHPXY OOCIIAHATA CTOKA WIH yciayra, OWIo To B gameH MOMEHT WIR 33
OIPSACICH TICPHO BBB BpeMeTo. HanpaseHH ca DOSCHEHHA (a)3a WISHTHHMIIpAHE Ha 3aRIKERMs 38 MATRIHCHEE Ha 6asaTa
HA KOHKPETHH OGCINAHHS 34 AOCTARKATA HA CTOKM W yoyrs,(G)sa HACHTH(HIApAaHE NaJE APYXKEeCTRO € IPHHLHIAT K ATSHT
TPH [PEAOCTAREHOTO HA CTOKH WIH YCIYIH, ® (B)OpM TpaHciepa HA NHDEH3HH. CTa#jiapTeT ZONWYCKA KRKTO DhHIHO
PETPOCTIEKTHREO NPHIOAEHAC, TAKA H MOAHQHUMPIHO PETPOCTIEKTHBHC MPHIOKEHHE, OT HAYAIOTO HA TEKYIHHI OTYETEH
TEPHON, € ONPSCHEHH ONIOBECTHBARUA 32 NPEIXOAHMTE TIEPHOAH. HOBHS CTAHJAPT He & 0KAa3BaN BIHAENe BLPXY CUCTOBOLHATA
TIOMATHKA W BEPXY CTORHOCTHTS M KIACAQUEALMATA HA AKTHBUTE, IACHRKTE, OTCPALUTE H Pe3yITaTHTE HA APYKECTBOTO MO
OTHOLICHHAE H2. HETOBHTE NPHXO/IH OT ASHHOCTTA 11/AIH BIEMAHHATA MY,

MCC 40 “HuBecTHHHOHHH BMOTH” (namenen) — Tpaucdep Ha HARCCTHLHOHNH HWMOTH B cWIa or 1 anyapu 2018 r.,
npuet oT EC

HameHenveTo noAcHABa, %e Tpancdep OT M KLM HHBECTHLMOHHM HMOTH MOZKE A3 ¢¢ W3BEDINM, CAMO AKO MMa HPOMSHA B
IBII0TBARCTO HA HMOTHTE, KOATO C€ MBKH Ha OOCTOSTENCTEOTO JIANH TeaH MMOTH 3a0dBaT WIH CIIMpar Ia OTTORAPST Ha
Ie(HHANIMATE 32 MHBECTHITHOREH HMOT.

KPMC®O 22 “Chenxy 4 apaHCOBHM IAIAHMA B dy#jecTpaHHA BAXYTA” B ¢chsia ot 1 anyapn 2018 r., npuer ot EC

PassCHEHWeTO JaBa HACOKM KAK A C& OTYUTAT ABAHCORM IOCTHIUICHHA FUIM IUIAIANMY CHOTBETHO Ha HENAPYMHN AKTHBE HJIH
HCMAPHIHN NACHBY MpejH APYMECTBOTO [a ¢ NPHIHALO CRBP3AHHA ¢ TAX AKTWEB, PAsXofl Mna Opuxod. HaTera Ha CIEIKATA 32
UCITUTE HA OMpeziesaHe Ha OGMEHHUS Kype € AATATa HA hPROHATANEOTO NpEeAUIAMARE 33 HEMAPHMIeH akTHB HITH 32 [TACHE IO
OTCPOTCHH IPUXOZH. AKO HMa HAKOIKO ABAHCOBH IUTAUIARYS HIH MOCTEILIGHAA, 38 BCRKO OTHENHO IUIALIAHE Ce oTipefens RaTa
HA CHIEAKATA.

TFoauman nogoGpenns sa MC®O 2014-2016 1., B cama ot 1 anyapu 2018 r., npners ot EC

¢ MCOO 1 “Tlpmnarane 3a mopeM meT Ha MODQ! — Ilpemaxsame Ha KpaTKOCPOMHMTE OCBOBOXIABAHHMA 3a
MPERIPEATIA, KOHTO PUNAraT 3a speH bt MC@O, 0THOCHO npeMuHarane ksM MCODHO 7, MCC 19 u MC®Q 10,
KOHTO Bede He ¢ IPAICKUMH.

¢ MCC 28 “HHBECTHIME B &COUFHPAHH W CHBMECTHH NpeANPHATHA” — OuenABane HA ACOUMMPAHO WIH CBHEMECTHO
TIPS/NPUATHE TI0 CPABEANTHEA CTOHHOCT. MI3MEHeRHETO NOsACHABRA, ue HIGOPHT OT CTpPEHA HA OPraHd3alEd ¢ PHCKOR
Kanural, CBBMECTHH (OHA0BE, TPHCTOBE H MONOGHM OPTEHHIAIMH AA OUEHARAT MHBECTHIMETE B ACOIMHPARH HITH
CHLBMECTHH NPSIIPAATES NG CTIPRBEIMEA CTOREOCT Ipes IeqanfaTa WK 3ary6aTa cileasa 1a ce H3BLPINER OTASHHC 33
BCAKO ACOMMHPAHO HIH CEBMECTHO TIPSANPHATHS MPH IBPBOHARAINO NPHIHABAHE.

2.2.2. CTaHIapTH, H3MCHEHHN N PASSCHEHHS, KOHTO BC6 OIIE HE ¢34 BJIEIH B CHAE B He ce HPUIATAT OT INO-PAHHAA JaTa OT
I'pynara

Kb natara ma omoGpenre ma Tosn GHHAHCOB OTYET ca HyONUKYEaHH HOBH CTAHAAPTH, HIMEHEHWs H PassCHEHHY KEM
CBIIECTBYRAIIH BEHE CTAHJAPTH, BO HE CA RIEINH B CHIA WIH He ca IpreTH ot EC 3a dmmancopara ToxpHa, 3ano4yBania Ha 1
sryapy 2018 r., 1 He ca GunE IprIOkeHu OT NO-PAHHA AATA OT Apyxecteoro. HaopMaimsd 3a Te3M CTAHIAPTE H H3MEHEHHS,
KOATO HMAT eieKT BBpXy GHHAHCOBHA OTdeT K2 ['pymara, e npeacTaBeHa TIO-DOTY.

PbKOBOACTROTO 04aKBa BCHYKM CTAHAAPTH ¥ HAMEHEHEA A3 FLiar IprEeTH B C4ETOBOAHATA NONNTHKA Ha I'pynara npes mepom
TIEPHOJL, 3N0YBANT Clie] JATAT HA BIH3RHETO HM B CHIIA.

MC®0 9 ,Onnancosn AHCTPYMeRTH” (R3MeHER) — Tpeanramanms ¢ OTPHUATENHO KOMIEHCHPAEE, B CHIA ot 1 AHY1pH
2019 r., npuer o1 EC

HsMerennsta 7aBaT BEIMOKHOCT Ha ZPYKECTBATAa X8 OLCHNBET OTpeeneHE QWHAHCOBM 2KTHBH, KOHTO MOTAT Aa GHAar
HSILIATeHN TPEJCPOHO ¢ OTPRUATENHO KOMICHCHPARE, MO CHpaBEefIHBA CTONHOCT B ApYrus RceoBGXBaTeH NOXON BMECTO B
medan0aTa KM 3aTy6aTa.

MC®O 14 ,OTcpovenn cMeTKH Ip# PeryIHpaHE ueHn” B caIa ot 1 anyapH 2016 r., Bee ome He ¢ mprer oT EC

MC®Q 14 nossonsra ua rpynata, npuiarama 3a Mepeh T MCPO, 1a TPORBIDKAT LPHZHABAHETO Ha CYMM, CBLP3aHH C
PEryTEpaHyE (EHH B ChOTBETCTRHE ¢ M3HCKBAHHATA HA TAXHATA MPEIHINHE CYETOROLHA 6a3a, koraro npinarar MC@O. C pen
NOAOOPABANE HA CHIOCTARMMOCTTA ¢ OTIETH HA APYXECTBa, KorTo Bewe npunaraT MCOO w He NpmIHARAT TARMEA CyMH,
CTAHZAPTHT HIMCKES Ad GbAE NPEACTABEH OTASIIHO SHIEKTA OT PeryTHPAHHATE LCHH.
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MC®O0 16 ,,Jlusnnr” B cuia ot 1 anyapn 2019 r., npuer ot EC

TosH cTaHAapT 3aMens ykasaunata aa MCC 17 »IE3HET U BERENKAA IHAUHTEIHH [POMEHM B OTUHTAHETC HA THSHHIH OCoOeHD
OT CTPaHA HA JTH3HATOIOTYIaATEIHTE.

Cernacro MCC 17 or JESHErononyYaTensTe ¢6 H3ECKBAWE A2 HANPABST PAITPAHAYCHHE MEXTY PHHAHCOB TASHHT (IIPH3HAT B
Gananca) H ONCPATHBEH JM3MAC (IPM3WAT u3BLHGanancoso). MC®O 16 mshcksa AM3HHTONINYIaTe/IHTe LA MPH@3HABAT
JH3UHIORO 3AIBIKEHNAE, OTPASABAINO OhACINETE NHSMHIOBH IUIAIAHWS, H ‘NPABO 33 NONZRAHE HA ZKTHB' 33 TIOYTH BCHIKE
MH3UHIOBH JoroBopr. CMCC e srarounn npaso B2 H360p 3a HAKOU KPATKOCPOYHH JIM3HHTH H THAHHTE 4 MAIOLCHHN aKTHRM;
TOBA H3KIIOUCHHE MOXKe 1a 6/ IPUIOKEHO CAMO OT TH3HETOIIOIYIATENHTE.

CHeTOBOAHOTO OTIHTAHE OT CTPaHA HA MIBWHMOAATENNTE 0CTaBa IOUTH 63 OpOMAHA.

Crroacso MC®O 16 3a sioropop, Kolro € Hiu CHIOLPKA JH3KMHL, C& CHTA NOTOBOP, KOHTO TPEfGCTABS MIPABOTO 38 KOHTPON
BBpXY NOIBRAHETO Ha AKTHEA 34 ONPEICNICH EPHOA OT BPEME CPellly RE3HAIPAKICHHE,

JpYXecTBOTO HAMA AKTHBA HASTH NO JIMSHHETOBH IOTOBODE H CTEHAAPTA HE 0KA3BA BIHAHME.

MCC 19 ,,ioxoan Ha HaeTH JHUA“ (HW3MeHeR) — IIpoMfAiua B NaHa, ChKPAMIABANE HIH YpEAnaHe - B cHia oT 1 AHyapH
2019 r., pee ome He e mprer ot EC
Tesu H3MerneHNT MIHCKBAT JIPYXHECTBOTO 1a:
Ad WSTIOJ3BA. AKTYANHSAPAHH JOIyCKAHNA, 32 1A OMpPe/e/TH PaIXOJATE 3 TEKYII CTAX M HETHMA JIHXBEH OPOLEHT 38
OCTaTbKA OT NEPHOAA CIIE] HIMEHCHHETO, ChKPAIABAHETO FIIH YPEX/AHETO H IUTAHA; A
NpH3EaEa B TevandaTa WIH 3ary0aTa KaTo 4acT OT PajXOmuTe 3a MHHAN TPYAOB CTAK MM Nedanba und 3aryba or
COTLIMEHT BCAKO HAMANEHHE Ra M3NALIbKA, NOPH aKO TO3M WNIMIIGK He e SWn mpHsHaT npeaw nopajy pb3zneifcrereTO
HA TABAHA HA AKTHEA,

MCC 28 ,HapecTnuus B acOURHpaHH NPEANPHATHES H CHEMECTHH IPeANpHATHE® (aMeHen) — Ab/arocpound Y92CTHR B
ACOUMRPANH A CEBMCCTHH NPEATPHATAS B ¢11a or | sanyapn 2019 r., see owe He & npaer o1 EC

Vi3aMeHeHHeTo NOACHABA, Y€ APYXECTBATA ClIeABa [a OTYMTAT ABINOCDOTHH YIACTHA B ACOLHUPAHE B ¢CHBMECTHH NPEANPATTHL,
38 KOHTO HE C& NPHIIAra METOMBT HA COGCTBEHRAA KAITHTAL, CEIRACHO H3ACKBARMATA Ha MODO 9.

KPMCQO 23 “HecHryprOCT OTHOCHO OTUATAHETO HA JARALK BBPXY Joxoaa” B cHaa oT 1 sauyapn 2019 r., Bce ome me e
npuet ot EC

PazAcHeHMeTO NaBa HACOKHM Kak fa CE MPHIATAT H3ECKBaHMsTE Ha MCC 12 OTHOCHO NPH3HARAHE H ONSHABAHE, KOTATO HMa
HECHTYPHOCT OTHOCHQ OTIMTAHETO Hi JAHBK BBPXY JOXOMA.

T'oguurau nogobpenns va MC®O 2015-2017 r., ¢ cuna ot 1 fgayapH 2019 r., ece omie He ca mpuetn ot EC

Tesn H3MeHEHHA BKIHOIRAT HE3HAUTEIHA IPOMEHH B!

- MC®0 3 "Busmec koMOuHaIMA" - APYKECTBOTO NPeOLEHABA OPCANOIHES CH AN B ChBMECTHC KOHTPOMMpaka JehHocT,
KoTaro MpracOHe KOHTPON BbPXY AeHHOCTTA.

. MC®G 11 "CoMecTRE MPEANPHATHA " - APYKECTROTO HE IPEOLEHARS TPEAHIIHKA CH AT B CHBMECTHO KOHTPONApAHA
AeHTEOCT, KOraTo NpuyotHe CHBMECTEH KOHTPOX BHPXY ASHHOCTT.,

. MCC 12 "Jlawsum BEpxy A0x01a" - ApyXecTBOTO OTYHTA BCHYKH AAHYHE TIOCTISHHLH OT IUIAIMAHMATA BA JABHASHTH 1O
CBIUHA HAYHH KAKTO CAMHTE THX,

® MCC 23 "Pasxoznm no 3aemu” - IpyReCTBOTO TPETHpa KATO YacT OT OOWIHNTE 32EMH BCEKH 336M ITHPBOHAYANHO BIET 33
pa3paboTEaHe HA AKTHE, KOTATO AKTHBBT € TOTOB 38 ianupanara ynorpefa wnH npopaxta.

2.3. ITpUBLHIH Ha KORCOIHIALINS

Koy 31 nexemspu 2018 r. I'pymata ce cperom or JIpyRecTBoTO-Malika ABIIEPHUTE ApYXECcTBa, U3bpoeHH B Gelexka
Hupopmanus 3a rpynara.

ZUbIIepPHATE ¢ BCHYKH APYXeCTBA, BEPXY Kouto ['pymara mpHTexasa koHTpon. T'pynara KOHTPONApA XHO APYXKECTRO, KOIATO
I'pynaTa e WaNoMKeHA HA, WIN AMA NPABA BEPXY, DPOMEHRIHBATA BE3BPBINACMOCT OT HEHHOTO YUACTHE B TOBE ADYMECTRO M HMA
BEIMOXHOCT Jia Okaxke Bb3ACHCTBHE BhPXY Ta3H BE3BPHIIAEMOCT NOCPEACTEOM CBOHTE IThTHOMOIMA BLPXY JPYKECTROTO,

OrueTHTe HA TRINEPHOTO APYKECTRO MOMIEKAT HA ITHIHA KOHCONMIALHA OT MOMCHT?2, B KOHTO KOETpombT Gbae mpumobur
edexruBno 07 HApywecTsoro-Malike H e H3KTIOUBAT OT KOHCONMIHDAHHA OTYIET, KOTaTO JAPYXKECTBOTO IpPecTaHe a3 Ohie
KOHTPONHPAHO OT pywecTBoTO-Malika.

Korato e HeobxonuMo, ca H3BLPIIEHN KODEKTIHE H PEXTACADHKALEHA HA $UHAHCOBHTE JAHHK OT HHAUBMAYAIHHTE OTYETH HA
ABRHICPHHUTE 1pYXECTBA C Ul YeAHAKBABRHE HA CYCTOBONHATS MM TIOJIMTHKM ¢ MOMTAKATA Ha JIpyKeCTROTO-MalKa.

BCHYKH CBIIECTBECHH RLTPEINHO-TPYIOBH CAad H BLTPEITHO-TPYTIOBK CACNKM ¥ NpOHSYHYAmATEe medanbd u sary6u ca
CNHMHHMPAHH B PESYIITAT H2 KOHCONRIAIHOHHHTE NPONEIypH.

HexoHTpomHpauy y4acTHa B ABIIEPHH APYKECTBA CE DIOBECTABAT OTAENHO OT COOCTBEHMA KanATan Ha ['pynara. VuacTHeTo Ha
HEKOHTPOIEPAIIH aKLYOHEPH Ce OLCHABA MPH ThPBOHAYAIHOTO IIPH3IHABAHE Ha GHIHEC KOMOGHHAUZTTA IO CIHH OT cneaueETe
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Aea HauuHa: (1) mo copasexnuBa CTOMHOCT WM (2) KaTo TIPOMOPUMOHANHMS AAN Ha HCKOHTPOJHMPANKTE Y9aCTHA B
CIPEBE/UTHBATA CTOMHOCT HA DPAITPAHWIHMHIE HETHH AKTVEYM HAa NPUIOOHBAHOTO APYIKECTBO. Hafoper na meton 3a
MLPEOHATAEO OTHATAHE HA HEKOHTPOIHPALIHTE YIACTHA C€ [PABH OTACIHO IpH BeAKa GH3HEC KOMOHHAIMS,

Tlper mocienBao oneHABaHE, CANOTO HA HSKOHTDONEPALATE Y44CTHA C6 ONPEXens KaTo KM IOBEPBOHAYANHO APHIHATOTO
o & pHOABH Ae/a HA HEKORTPONHPAIHTE AKIMOHEPH B OPOMEHHTE B COOCTBEHMS KAIHTAN Ha IRIIEPHOTO APYEECTRO.
BceoOXBATHHS ZOXOX Ce pasTpeiens KbM HEKOHTPONMPAIIMTE YYACTHE [IOPH, KOTATO TOBA BOAH /0 OTPHLATSNHO CAlae Ha
HEROHTPONAPAMBTE YSacTRA.

Tips mpANOGMBARETO MM MHBECTHNHWTE B ALINCPHA NPATNPHATHA C& OTYMTAT N0 METONA HA MOKYNKATE, KOHTO BKIOYBA
wleRTuQUINpaEe Ha mpuioGHBamus, oNpeleliHe LEHATA A NPHIOGMBAHE H PASTpeleNeHHE HA LIEHATA Ha MpuACOHEBAne
MexkAy NPUNOOUTHTE AKTHBH B MOETHTS NACHBH H YCIOBHY 3aTbIKEHHA.

Lenata Ba npupoGueane ce ONpeNeis XaTo CHBKYITHOCT OT CNpABELIMBATA CTOMHOCT KhM HATATA HA pasMAHaTa, H2
NPEAOCTABEHITE AKTABH, RR3HHKHATHTE W NOETH 3aABIREHEA # KAIHTAIOBHTE HHCTPYMEHTH, EMATHDARH OT IPHAOGHRALTI,
B 3aMAHA HA KOHTPONA AHAJ MPHAOOHBAHIA, KAKTO M PAsXOAMTE MPAKO CBBPIARHM Che CeNKaTa, I[peBUIABAHETO HA TIeHAT Ha
MpRA0GABEHE HaJ Aela Ha TIPHIOGHBAIMA B HETHATA CIPABS/UIAEA CTOMHOCT HA PasTPauIiMATe aKTHABY, IACHEH H YCIOBHH
JamnIKEHYR Hi NPH0GHBAHHA, C6 OTYMTA KATO penyTauMs. B cmydal, 9e uexara ma npMAcHHPAHE @ MO-HHCKA OT Jena Ha
HHBECTHTOPE B CIIPARE/THBATA CTOHHOCT HA HETHUTE AKTHBH Ha MPHAOGHTOTO ApPyKeCTRO, PANIMKATA Ce OpHE3IHABE JHPEKTHO B
OTIETa 38 BCeoOXRATHHA JOXOA.

B xonconuauparhsa OTYET 32 QHHAHCOBOTO CHCTONHME, penyTalHaTa ¢¢ OTIMTA [0 MbPROHAYANHA CTOMHOCT, HaMacHa ¢
HATpYNaHu 3ary0m sa obesileHKa, ako HMa TexuBa. PemyTanmara, pe3mmxmama npn GusHec KOMOMHAIMM e IIpOBepABa 3
00€3LeEKa BEARSHK O/JHITHO, HITH TI0-1eCTO, AKO ChOUTHA HIM TIPOMEHY E 0GCTOATEICTBATA 14BaT UHAMKALME, 9¢ T4 MOXE I8 €
oGe3neHea. 3a HeHTe Ha NMPOREPKA 32 05E3NEHKA, PEMYTALMATE C6 Pasnpesend HA &IMHHIATE TEHEPUPAITH TAPHIHK TOTONH,
KOHTO C¢ CHaKBa 8 ¢ BAHALT MONMKUTAIHY 0T GH3HeC KOMOHHAIHATA.

2.4. BuzHec RoOMOHHALMA

Csracno nsnckpannnTa u2 MCPO 3 Busnec xoMOuHaAIMN, Sn3Hec koMGUHAIEATA & o6eIHuABAHe TA OTASNHH NpEHNPUATHAS
Bri GU3HECH B IHO OTTHTAWO C& APYKeCTEO. B ciyqali, de ApymecTEO NpuaoGHBa KOHTPON HAM OPYTC APYAKECTED, KOETD HE
HPeACTaB/IAEA OT/ieNeH OH3Hec, 0OSIHHABAHETO Ha TE3H /PYKECTBa He Ce CUuTa 38 Gusmec koMOHEanue. Banec KoMOunauaTa
€& OTHTG 110 METO/1a KA NOKYNKATA CHINIACHO N3HCKBAHHATA HA IIPHIOXKHMHTE CTAHAGPTH.

Koraro » oTueTHH neproau criex NPAZOGHBAHETO HA KOHTPOMA B NEIIEPHOTO APYKECTBO HACTROAT OPOMEHM, B Y4aCTHETO HA
ApyxecTsoTO-MaliKa B THIUEPHOTO APYKECTBO, 583 TOBA J1a ROAM [0 3aryba Ha KOHTPOJI, MPOMEHHTE C& OTIHTAT KATO ONEPAITHH
ChC COOCTBOHHMA KamuTal (T.6. ONEPALME CLC COBGCTHSHHLATE B KAYECTBOTO EM Ha cobcrennim). TTpu Takuea oficToaTencrea
OPSHOCHHTe CTOHHOCTA HA KOHTPOJMPAIMTe H HEKOHTPOJIHPAMHTE YIACTHAS CE KOPHTHPAT, 33 Ja OTPA3AT HPOMEHHTE B
OTHOCHTGJIHMTE UM y4acTdd E JBIIEPHOTO ApyxecTBO. Beaka padimka Memay cymars, C KOATO Ce KOpPHrapar
HEKOHTPOIHPAIHTE YHACTI, KAKTO U CPABS/UTHBATA CTORHOCT HA ILIATEHOTO HIH IO/Ny4EHOTO Eb3HATPAXICHHE, e IIPH3HABA
AMPEKTHO B COGCTBEHI KAITATAI H CE OTHACK KbM COGCTRERHIIMTE Ha JIpyXecTROTO-Mailtka,

Korato I'pynara msry6u kOHTpOI BBPXY CBOE IBIIEPHO NpyxecTBO, nedanbata WiH 3ary0ata oT clenkara ce
Ompenesis kaTo paymakaTa Mexy (1) ofmara cyM2 H2 CIpazeHBaTA CTORHOCT HA NOIYYEHOTO EB3HATPAKICHHE 1
CHPABE/UTHBATA CTOMHOCT HA OCTATBYHHA AMT B APYXKECTBOTO M (2) OTveTHATA CTOMHOCT HA AKTHBMTE (Bxm,
PeIyTaus), NacHBHTE # HEKOHTPOJHMPAIIOTO YHaCTHE HA NIPOAALEHOTO APYKECTEO.

2.5. Hanonsgane va HpHGININTR/IHA ONCHKH H IPENEHKH

IpencTarsaHeTo B PUHZHCOR OTIET CHIMACHO MeXIyHADOHNTE CTAHAAPTY 33 HEHAHCOBH OTYCTH H3HCKBA PBKOBOACTBOTO Jia
HATpaBH HAiH-100pH NpubRM3UTEIHE OLEHKW, HAYHCACHHS H Pa3yMHO OBGOCHOBAHH APSOTKUMIKEHAS, KOHTO OKa3BaT edexr
BBPXY OTHETCHHMTE CTOHHOCTH HA AKTHBHTG M NACHBHUTC, HA NPUXOLHTE H PA3XOAUTe, M HA OHORECTSBAHETO HA YCIOBHH
B3CMAHUA 1 387bJDKEHHA KhM /aTaTa HA 0T4eTa. Tesu npuONHIHTENHY OLCHKH, HAYHCISHAA H NPCATONIOREHMN ¢4 OCHOBAHHE Ha
HHGOPMAIMATA, KOATO ¢ HANMYHE KBM [ATATA HAa QUEAHCOBHA OTUET, nopan# koero Gunenmre GaKTHUSCKH pesynraTh Grxa
MOTIIH A2 OBJaT PasIHIHH OT TAX (KATO B YCIOBHA HA GMAAHCOBA KpH3a HECHTYPHOCTHTE ¢4 MO-3HAYHTENHH),

2.6. TelicTBAIO NpeqIpHATHE

DUHAHCOBMAT OTUET & H3TOTBeH HA 6asata Ha NpesToNOKEEHETO, ue I pynarta € AcHCTRAINO OPeAUpPHATHE,

3a nepuona 1o 30.06.2019 I'pymata e oTyena HeTHA 3aTy0a B pasMep Ha 652 XHULJIE. (3a criona nepuox 5a 20181 netHa saryba
B pazMep Ha 465 xun. 1m.)

PrxoBoAcTBOTO HMA OCHOBaHHE Ja cumTa, de [pynara e yCIee ma IpOaLIkK AE€HHOCTTA CU KaTo AelCTBAImO NpeArpHaTHE B
obospumo Gbaeme. PHKOROJCTBOTO ¥MA OCROBAHHE Af CUWTA, Ye e ycnee Ja peanMzupa NMpefloNoKeHHATE, SAT0KEHE B
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Gmeec wian Ha I'pynata sa 2019 roausa, paspaboren ot PBKOBOOCTBOTO, BKIIOYHTENHO YBGIHYEHWE HA KAIMTRIA W
HpecTPYKTypHpaHe Ha NeHHOCTTa. (BHX chino Gefexca 17)

2.7. DYyHRUMOHANHA BAJYTA H BAJIYTA HA APEACTABANE

I'pynaTa sogm cBOWTE CUETOBOXHM DETMCTPH B GRITADCKH JIeR (BGN), ®oifTo npuema KaTo HErosa OTHETHA RATYTA 34
npezcranare. JlaHAATE B OTIETA H NPAIOKCHHATA KbM HETO ¢A NPEACTARSHH B XHILA/H JIegs, OCEEH aKo HEI(O APYro H3PHUHO
HE & YKa3aHo,

2.3. CPABHETE/INH JaHHH H DPEH3YHCIIEHAC BA HAYAHATE CANILA

I'pymaTa npencrars cpasuETenHa HRGOPMAIIHA B T03H (PHHAHCOB OTUET 34 £1Ha NPEIXOTHA MONHE:.

Koraro e HeofXxomuMo, CpaBHHTCITHUTE HIHEE ce OPSH3YFCIABAT M PEKNACHOHOMpPAT, 32 A3 C& TMOCTHIHE ChIOCTABHMOCT
CUPAMO NPOMCHE B TPEACTEBAHETC B TEKYIIATA IOJIHMHA,TAKA KAKTC € OMOBECTEHO HA CHOTBETHHTE MECTA BLE $EEAHCOBHA
OTYET,

2.9, OrvyeTHa BasyTA

(PYHKLHMOHATHATA H OTYETHA BATYTA HA [PYOATa e Osarapcknat aes. OT 01.07.1997r. nerbT e GUKCHPAH B CHOTBETCTRES CLC
3axona 33 BHE KbM repMaBCKaTa Mapka B choTHOmenne BGN 1:DEM 1, a ¢ BBBEXAAHETO HA EBPOTO KATC oduIHANEA BaTYTA
Ha Brponelickna curo3 - B chotHomeEne BGN 1,95583 : BUR 1.

NapwaHmTe CpencTea, BIEMAHMATA W 3a/bIDKEHHATA, ACHOMUHNPAHH B HY)XASCTPAHHA BAIYTA CE OTIATAT E JICBOBR
PABHOCTORHOCT HA 6834 BANYTHHA Kypc KbM [2TATa HA ONEPALIAATA M Ce OpEOleHABAT HA MECEYHA Gala KATo ce M3moNsea
obumpairma kypc Ha BHE Ba nocnesmna paboten zem or mecena. Kb Kpas Ha OTHETHHA NEPHOA Te ca NpEeACTABCHHE Mo
SaRoYHTENHIA Kype 5 BHB

Kypcorure pasmuxn ot npeouesxata ce Tpetpar xaro TEKYLITH MPHXOMA U PA3XOAH K O BRIIOYRAT B OTYETA 32 ACXOAHTE KATO
dumarconn nprxonu K pasxomm.

2,10, Nlpazoan

OcHosrrre mpuxoaH, komro I'pynata reHepwpa ca CBBP3aHH C MPEOTAABAHE NOR HACM HA HEJBMIKHM HMOT, XOTERHMEPCKR
EeHHOCT, TYPONEPATOPCKa AeHHOCT TYPHCTHUGCKH YCIYTH, MEHHIKMBHT Ha PECTOPAHTH  3aB¢ICHAS 3a Gbpo XpaHeHe.

3a za onpejiel JaNK M Kak Aa IPH3HAe npuxow, [pynara W3neiriea CleHNTe 5 CTROKK:

| VinenTudrmmpane Ha noroBopa ¢ KIHEET

2 MnenTu(UuMpaHe Ha 386KEHAATA 32 H3IThIHEHHE

3 Onpenensde Ha OEHATA Ha CACIKATA

4 Pasnperiencnze Ha IEHATA Ha CETKATA KbM SANBIUKEHIITE 39 HAIbIHCHNE

5 [lpusnaBare HA TPHXO/IHTE, KOTATO £4 YAORIETEOPSEH 3TLIKEHHATS 35 I3 MLIIEEHIE.,

IIpaxoauTe c6 NMPHIBABAT WIM B NANEH MOMEHT WIH € TEUYSHH® Ha BPEMETO, KOraTo0 WIH JOKaTo [pynaTa YAORIETBODH
SaNbIDKCHHATE 32 H3MBIHEHHE, NPEXRLPIANKY OfeIanNTe CTOKH HITH YCIYTH Ha CBOMTE K/HSHTH.

I'pynata IpmsHapa KaTo 3aZbIKEHHA MO AOTOBOP BLIHATPAKICHNE, NOAYYCHO MO OTHOIIGHRE HA HEYNOBIETBOPEHH
SAIBIDKCHAR 32 USMLNHCHUE W [W MPENICTARS KATO APYTH SaWDKCHEL B OTI6Ta 38 (MUHAHCOBOTO cheToamze. Io CHINUS HEYHH,
axo Tpynata ynoBneTBODH 3aghmkeHHe 3a MIMLAHGHHE, IPH 2 TIONYYH Bh3HATPAXACHHETO, TO NPHIHARA B OTYETH 3a
GFHAHCOBOTO CLCTOAHES WM AKTUR TIO ZOTOBOPA, IIH BIEMAHE, B JaBECHMOCT UT TORA JaNH ce WIECKBR HEMO APYTO OCBEH
OIPEAEIICHO RPEMe 32 NOMyJaBaHe Ha BR3HAIPARICHAETO.

Bee BCHURM chayvam ofara newa Ha cOeikata 3a OwieH ZJOTOROP g pasNpefend MexNy pPavIHIHWTE 3aTLIGKSHRS 34

HNBITHEHNE BRI OCHOBA HA OTHOCHTETHHTE CAMOCTOATENHH MPOJANHH LEHH Ha OTHENHHTe MPOLYKTH yenyrd. Lienara Ha
CACIKATA 10 ROTOBOPA M3KILIOYBA BCUIKH CyMH, CHODARH OT AMETO H 38 CMETKA Ha TPETH CTPAHE,

TpHXOAH OT JIHXBH W AHBHAEHTH

Mpixomite oT MAXBK ca CERP3AHHE C MPEAOCTABECHH 39€MH H ABJITOBH USHHY KHIKA — KOPNIOPAaTABHY obnurauum. Te ce oTauTaT
TEKYIIO N0 METOZA Ha epEKTHRHATA JIHXBA,

HPHXOIIHTG OT IHBHJIEHTH C€ TIPU3HABAT B MOMEHTA HA BEIHNKBAHE HA TIpABOTO 34 MOJIyJaBaHE Ha ILIAIAHETO.,
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AKTHRY H HACHBH N0 J0rOROPH ¢ KIHEHTH

I'pymara NpH3RaBa BKTHER W/HM NIACHEH IO JOTOROP, KOTATO IHA OT CTPAHHTE TI¢ IOTOBORE € M3ITHIIHMIA 33 JLIKEHHATA CH B
3ABHCHMOCT OT BPBSKATA MEXAY ACHHOCTTA Ha TIPSANPHSTHETO M ITIANAHETO OT KIHEHT], I'pynara npepcTaes oTASRO BCAKO
Oe3yCnOBHO NpaBO HA BRIHATPAAKNCHWE KaTo RIeMame. Biemape e Gc3yCTOBHOTO NPaBO Ha NPEANPHATHETO A TIOAYIH

Bb3BarpaXcneHIe.

Ilacusy o z10TOBOP Ce HpEINABAT B OTYET2 34 (PUHAHCOBOTO CHCTOAHME, AKO KINEHT SAINIAINA BLIHATPAKACHHE HITH
APYKECTBOTO HMa TIPARO Ra PLIHATPaXUICHHE, KOCTO € (esyciosHo, MPElH A8 € TIPEXBBICH KOHTPOTA BEPXY CTOKETA WIH

ycayrara.

['pynaTa NpH3IHABA AKTHBH [0 JOrOBOP, KOTATO 3ANEIKEHUSTA 33 H3bIHEHEE Ca YAOBIECTROPESHH H MNAIIAHETO HE € TBIIKHMO
OT CTpaHa Ha KIIHEETa. AKTHB N0 [JONOR0p € IPaBOTO HA NPE/NpUSTHETO A3 IOTYTH BbIHATPAKICHTE B 3aMAHE HA CTOKHTE T
YCAYruTe, KOWTO NPERUPEATAETO € OPeXRBPIEAIC Ha KIHEHT.

Hocnenpamo I'pynara onpemens pasMepa Ha 06e3LEHKATA 33 AKTHB MO ACTOBOPA B CROTBETCTEHE ¢ MCQO 9 , dunancopn
HMHCTPYMEHTH”,

2.11. Pasxonm
Paaxo,u:me ce [pAZHARAT B MOMEHTA H8 TAXHOTO BR3HMKBAHE H Ha 5&38 NPYHHANINTES HA HAYHACIABAHE 1 CEOOCTABAMOCT.

OrcponeHiTe paXom e OTIAraT 3a NPHIEABAHE KATO TEKYLN PA3XON 33 NepHEoAa, npes koffTo JOTOBOpHTE, 33 KOMTO Ce
OTHACAT, C& H3NLIHABAT.

QHH2HCOBHTE NPUXOMHM M PAIXOXH C& BRNIOYAT B OTETA 33 JOXOIHTE, KATO C& MOCOTBAT HeTHo. Te BRIIOYBAT: KyPCOBH
PAsNHKH OT BAJYTHA ONEPAIHY, TAXEH H GaHKOBH TAKCH HO 328MH.,

2.12. UmoTi, MantHHE u 06opyaBane

HmoTHTe ManmmgTe i 0GopyasaseTo (FLITOTpaiing MaTepHANHH AKTHBH) C¢ NPEACTARAT TI0 HEHA Ha MpUACGHRAHE, HAMATICHA C
HATPYNAaHAaTa AMOPTH3AIMA H 3aTYOUTe oT 0fe3IenkKa.

ITvpeonauanno npudobusane

Ilpa nBpeoHAvYanHe NpuACSHBAHE He MMOTH, MAITEHH W olopynBaHe, T¢ ¢e OIEHABAT MO cebecTolHOCT, KOATO BKEIOTRA
TIOKyNHaTa NeHa, MHTHWIECKHTe TAKCH M BCHIKY IPYTH NPEKH Pa3X0fiH, HeoOXomuMH 3a NpABEXANE H3 AKTHBE B paboTHO
CberosHEe. [IpeRuTe pasxofln OCHOBHO C4: Pa’XOAW 3a TOANOTOBKA Ha 00eKTa, paIXOfd 33 ILPBOHAMANHA JOCTABKA M
00paboTya, Pa3xOMHTE 3a MOHTAX, PA3XOH 33 XOHOpapH Ha Ui, CREP3ANH ¢ IPOCKTE, HEBB3CTAHOBAEMY JRHBIM M 1.

Rocaeoemuo onennsane

Hs6pammaT nopxon 3a nocneapaa GaaHcoBa OUSHKA Ha HMOTH, MAIIAHY B 000pYABAHE € NPENOPEUMTEHEA NOAX0H no MCC
16 — uerta Ha UpuACGHBAHE, HAMATCHA ¢ HAYHC/ICRETE AMOPTH3ALKHA 1 HATPYIAHATE 3aTy0M oT obiesnenka,

ITocnedsawmu pasxodu

H3enpliesd nocnepaimiy PasXOAM, CEHP3AHH ¢ MMOTH, MAIIHNH U ofopyngane, KOHTO MMAT XAapAKTEp HA NMOAMAHA Ha
ONMpENeTeHE KOMIIOHEHTH, RBINOBH YaCcTH M arperaTd MOH Ha nofo0peHnA M PEKOHCTPYKURH, ce KAIHTATW3HPAT KbM
GarancoBaTa CTOHHOCT HA CLOTRETHHR AKTHB. ChluerpemMeHHO HeamMOPTHIMPAHATA YACT HA 3aMCHEHMTE EOMIIOHEHTR Cce
H3OHCBA 0T GalaHCORATa CTORHOCT Ha AKTHBHTE H Ce Npi3HaBa B TEKYLHTE PA3XOAH 32 NEPHROIa Ha MPEyCTPOlicTBOTO.

Pazxoodu 3a auxau

Pazxonute sa nmeEp no KPEeOUTH /336MH, KOATO € OTHACAT KOHKPETHO KbM HMOT, KOMUTO ¢e H3rpaknia, ce KaITHTAIH3EpaT B
CTOMHOCTTA Ha MMOTE.
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Memoodr na anopmusaigis

Hsnomsea ce nuseeH MeToa Ha AMOPTHIALMAA HA ALNIOTPAHHNMTE MATEPHANHY AKTHRH. 3€MATA He c& amopriInpa. CpoksT Ha
POIHOCT 110 OTAENHH 2KTHBM € ONpeNeNeH , KaTo ¢ cbobpaser ¢: QU3HIECKOTO H3HOCBAHE, cneundukata Ha ofopyIBaEeTO,
GBAEIMTe HAMEPERKS 32 YNOTPeSa | ¢ IPEANoNaracMOTo MOPATEO OCTapABane. CPOKBT Ha TOJHOCT 110 IPYIH AKTHBH € RAKTO
clexpa:

» Crpagn — 25 romuom

® MAHHA, ChOPLAEHUA U 000pyIBane — OT 3 40 4 romuHe

& KOMITIOTPH, nepadepus, cofryep — 2 rogEEA

® IEKH ABTOMOOHIE — 4 roIHHRA

® IpyrH —oT 6 00 7 rogmHK

OHpencneHn're CPOKOBE HA MONICIEH FHIBOT HA Momaﬁnme AKTHEH C€ MPETIIEAAAT B Kp2d Ha BCEKH OTIETEH NSPHOI H IpH
YCTAHORABAHS HA IHAMHTEIHH OTKIOHEHHS CIpAMO OnZemTe Q4aKBaHHA 38 CpOKA HA H3NOI3BAHETO HAa @KTHBHTE, CHILMAT CE

KOPHTHPA NEPCIIEKTHBHO,

Kvm xpas Ha oTueTyug nepmoa I'pymata ve npATexasa AbaroTpalian MAaTSPHATHH ¥ HEMATEPHANHH AKTHBH.
Obeznenxa Ha qrmiicy

Bamancosure cTOHHOCTH HA HMOTHTE, MAIUWHMTE H O0OpYABAHETO NOLICHKAT HA mpernex 32 00e3lieHKd, KOraTo ¢ Haldnge
CHOMTHA WIH NPOMEHHA B OOCTOATENICTBATA, KOHTO MOKa3BaT, 4e CanascoRaTa CTORHOCT OF MoTma Ag C& OTNH4ABA TpaliHo oT
BB3CTAHOBHMATE HM CTOHHOCT. AKO Ca HANMIE TAKABA MHAMKETODH, 4 IPHONHIUTENHEO ONpeIe/cHATa Fb3CTAHORAMA CTOHHOCT
¢ NO-HHCKA OT TAXHATA GANANCODA CTOMHOCT, 70 IOCHC/HATA C& KOPHIEpa IO BHICTAHOBHMATA CTONHOCT HA AKTHBHTE.
BracramoraMaTa CTOMNOCT HA MBATOTPAHHKTE MBTEPHATAH AKTHBH ¢ NO-BHCOKATR OT ABETE: HETHA a3apHa NeHa UK ¢TolHOoCT
OpH ynoTpeGa. 3a OUPeneTHETO Ha CTOMHOCTTA IpH YHoTpeSa Ha aKTveuTe GBICIWTE IAPAYHI MOTOLH Ce AHCKOHTHPAT A0
TAXHATA HACTOAINA CTOHHOCT KATO Ce TPHNAra JHCKOHTOB (akTop NpefH ZaHbLM, KOHTO OTPasABa TEKYIIHTe NA3APHA YCHOBHN
B OLEHKH HA BPEMEBATA CTOHHOCT HA IAPMTE M PHCKOBETS CIeNHpHIHA 34 CHOTBETHMA akTHB. 3aryGmte oT obesneHKa ce
OTYHTAT B OTYETA 32 FOXOJHTE, OCBSH aKO 3a NAleHMA akTHB He ¢ $opmmpaH npeonennieH peseps. Toraea obesuenkara ce
TPETHPA KATO HAMANCHHE HA TO3H PEISpB, OCBEH aKO TA HE HAAXBLPIA HETOBHA paiMep, H HANBHIICHHESTO CE BKIOUBA KATO
PESX0Z B OTYETA 33 JOXOIMTE,

2.13. HemaTepHaaHH AKTHEH
Topa ca akTHBH, XOHTO EAMAT (HIAUECKA OCe3aeMa HOPMa — POTPAMAH IPOLYKTH, OATEHTH, JHUEHSH, THPrOBCKH MAPIH.
2.14. HHBEeCTHUHOBEHH HMOTH

HHBecTHIHOHAE HMOTH ©& Te3H HMOTH, KOHTO C& TB[OKAT 38 ZOXONH OT HAaeMW WM 3apaad YRENWHGEeHWe HA TIXHATE
cToHHOCT.

2.15. MaBecTAAN B JHINCPHH H 2CONHHPAHH APYKecTRA

HABITOCpOYHRTEe MHBECTHUHE, NPEACTABIABAIA AKIHA B JBIIEPHA M ACOMMHPAHH NPYRECTBA Of MPEACTABAT IO LEHA HA
OpuIoGHEAHE.

I'pynata knaceduiypa ceomte GHHAHCOBA @KTUBH B CIEIHUTE KATETOPHH: (HHAHCOBH AKTHBH, OTYHTAHM TIO CTIpaBENTHBA
CTOHOCT B neyanbara wi 3ary§ara; 3aeMu, B3eMaHns ¥ (MMHAHCOBM AKTHBH NLPAEAHE 38 Npogaxba. Knacudurammsara ce
HIEBPIIBA CMOPER 1ENT2, 3@ KOATO ca mpuaobuTy (MHAHCOBHTE aKTHBH. PLKOBOJCTBOTO ompenens KIACH(UMKAIMATA HA
(HHARCOBUTE CH AKTHBH B MOMEHTA HE NIOKYIIKATA H 3 NPEOLEETPA Ha BCAKA OTYETHA AQTa. Ilpu ycTaHOBABAHE HA YCITOBHES 32
ofieanenKa, CHIIATA C& OTPA3ABEA B OTYETE 33 AOXONHTE.
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2.16. MaTepuaJiHH 3aMacH

K®m xpad Ha omyeTHRA nepuoa [pynarta NpUTexapa MaTepHanHyu 3amacH. MarepuaneiTe 3aaCH C€ OLIEHSBAT MO [O-HACKATA
CTOMHOCT OT: ¢elecToMHOCTTA W HETHATA peaTH3yeMa CTOMHOCT. Paaxonure, KOHTO ¢e H3BBpINBAT, 34 78 CE AOBERE NALCH
MPOIYKT B HEMOBOTO HACTOAINO CHCTOSHAE W MECTOHAXOXKEHHE, C& BRIKOMBAT B ceDECTOMHOCTTE, KAKTO CIIGIBA:

Croxks — BCHYKH NOCTABHE DasxONd, KOUTO BKITOWRAT (AKTYpHA 1LIeHA, BHOCHH MWTA M TAKCH, TPAHCIOPTHH DPasxomm,
HERb3CTAHORACMH FAHBIEA K APYTH PAIX0/H, KOUTO RONPUHACAT 34 NPAREKIAHC HA CTOKKTE B 'OTOR 3a MpoaanGa B

Ilpu ynotpetara (ipoaaxGaTa) Ha MATEPAATHHUTE 3AACH C€ H2TION3BA METOTBT Ha CpelHC-NpeTeraeHaTa Uexna (ceGectolinoct)
Hernata peamuayema CTOHHOCT IpefcTaRNfABA NPUGIHIATENHO ONPEEICHATA OpONaKHA [EH3 Ha AANCH aKTHE B HOPMATHHA
XOJ Ha CTONIAHCKATA AEHAOCT, HAMATEHR C IPROIMIATENHO OLPE/ENEHUTE PATXOKH N0 AOBbPIBAHETO B ThPrOBCKE BHEJ HA TO3H
AKTHE W MpuONHZHTENHO ONPeAENEHHTE PasXOlM 3a peammsauus. Ta ce onpeiens Ha 0832 aHANHZ OT CIELMATHCTH B
APYRECTBOTO, KATO C¢ H3NON3RA HEGOPMALHA 38 IEHHA OT NOCIEAHN JOCTABKE W/HH O)epTHH NEHN HA MATEPUATHH 3aN1acH OT
CHINHA BH].

2.17. OrAaHCOBH HHCTPYMEHTH crrmaco MC®O 9, caurano or 01.01.2018 1.

2.17.1. lpnzEaBake H OTHHCBAHE

OUHAHCORHTE AKTHBY N (HHAHCOBHTC NACHEH Ce OPH3RABAT, Korato [pymara crame CTPAHA MO JOTOBOPHHMTE YCIOBHA HA
(HEAHCOBHS HHCTPYMEHT.

DHHAHCORMTE AKTHEH CE OTIMCEAT, KOTATO IOTOBOPHHTE IPABA FLPXy NPHIHKTE NOTOMH OT (HHARCOBNY AKTHB H3THMAT K
KOraTo PUHAHCOBEAT AKTHB U IO CHIECTBO RCHIKH PHCKOBE H H3TOIH €& NPEXBHPIAT.

PPHAHCOBUTE IACHBH CE OTITHCRAT, KOMATO 33 H/IKEHHCTO, IOCOYEHO R IOTOBOPA, € H3IBINEHO, € OTMEHEHO WK CPOKBT MY ¢
H3TEK®]T.

2.17.2. Knacunkainus u M-peoHA a0 OUeHABAHE A1 (PHHANCOBH AKTHBH

[TepBoHayanHo (HHAHCOBMTE AKTHBE €€ OTYHTAT IO CTIPABS/INHEA CTOHHOCT, KODHTHDAHA ¢ DPA3XONETE IO CHENKATI, €
M3KUOYCHAE HA (UHAHCOBUTE AKTWBH 0O CIPABEHIHBA CTOMHOCT mpe3 mewanbara win 3arybata H THPTOBCKHTE B3EMaHus,
KOUTO HE ChABPKAT CHINECTECH (MMHAHCOB KOMOUHEHT. [ThpROGHAYANRATA OUEHKA Ha (HHAHCORHTE AKTEBH MO CHpABENIMBA
crofiHocT pes neandara Wm 3aryfaTa He ce KOPHIHpa ¢ PasXOJUTe N0 CASNKATA, KOUTO €& OTYHTAT KAty TeKYIH PasXomn.
IIupBoHaTaIHATA OLEHKA HA THPTOBCKHTE® BIEMAHHA, KOHTO HE CBAOBPIKAT CHINECTBCH (HHAHCOR KOMIOHEHT IPENcTABIABA
IEeHaTa HA CAeJIKaTa cermacHo MCDO 15.

B sasncumMocT oT HaYMEA HA IOCTENBAINC OTIHTAHE, (PMAAHCOBUTE 2KTHBH C¢ KIACHGHUIMPAT B EAHA OT CICIHATE KATETOPHE:

*  (EHAHCOBH AKTHEH, XHITOBH HHCTPYMEHTH OLEHABAHR MO AMOPTHIMPAHA CTORHOCT;

*  (UHANCORY AKTHBH ONEENBAHN [0 CHpABEANARA CTCHHOCT Npes MeHanbaTa Win saryGara;

®  {AHAHCOBM AKTHRH IO CTIPAREJTHBA CTORBOCT TIPe3 APYT BCeoGXBATEH AOXOA ¢ HITH Ge3 pernacndykamis & mevanfara
I 3ary0aTa B 3aPHCHMOCT INH C4 ThJINOBH MK KANHTAIOBH MHCTPYMEHTH,

Knacuduranuara na haHaHCOBHTE aKTHBH Ce ONpesieNs Ha §a3aTa Ha ClEqHHTE JBe YCIIOBHS:

*  GuzHEec MOZETLT Ha JpYkecTBOTO 33 ynpaBicHRe Ha (HUHAHCOBATE AKTHBH;
®  XapakTEPHCTHKHTE Ha AOTOROPHUTE MAPHYEE NOTOOM Ea (GMHAHCOBHS AKTHE.

Bowixa npaxozw U pasxoi, CBEPSAHK ¢ GHHARCOBMTE GKTHBH, KOKTO cd TIPI3HATH B NETANGaTe U 3aryGard, ce RKITIOUBAT BEB
(UHAHCOBH Pasxomd, (PHHAHCOBH NPUXONE WIH APYTH GHHAHCOBY HOSHLMM C M3KMOUEHHE HA 05E3NEHKATE HA THPTOBCKHTE
BICMAHMHY, KOATO C& NPSACTABA Ha Pe/l APYTH PA3XOAH B OTIeTa 38 Nedanbara unA 3arybara u apyrnd pceoGXeareH I0X0.,

2,173, [Mocneasamo oneHEBaHe HA PUHAHCOBHTE AKTHBH

DHHARCOBH HKTHRN, ThITOBH WHCTPYMEHTH I AMOPTIIHDAHA CTOHHOCT

DHRAHCOBHTC AKTHBHM C¢ OLEHABAT [0 AMOPTH3MDaHd CTOMHOCT, AKO AKTEBHTE F3MBIHNBAT CJIeJHATE KPHTEpDHH H He ca
ONpPEILICHN 32 OCHABAHE II0 CIPABSATHEA CTOMHOCT Npes nedanfara u 3aryfara:

*  JpyHecTBOTO YIPABIABA AKTHEHMTE B PaMKHTe HA OE3HSC MOJICI, YHATO LEN € JA Xbpxkn (DHHAHCOBHTE AKTHBH H Ja
¢H0HpA TeXHATE AOroEOPHY TAPHYHHE NOTOLH;

15



IPARHXAYC PONTBPTHC AQ)
MEXAHHEH KOHCOJHARPAH ®HHAHCOB OTYET
KBM 30 FOHHM 2019 TOJHHA
] CBITIACHO AOTOROPDHMTE YGJ'IOBHE Ha (lJHHﬂ.HCDBHH dKTHR Ha KOEKPCTHH JAaTH BB3IHHKEAT napmmn HOTOHH, KOHTO Ca
COMHCTBEHO ILTANTANUA MO TITa2BHHLA |’ JIHXBA BbhpXY HENOraccHaTa CYMa HA ITIaBHHIETA.

Tasu KaTeropus BKMOYRA HEJCPHBATHEHH (QHHAHCOBH AKTHRM KATO 3a6MM H BIEMaHHS C (OHKCHPAEH AIE OnpeleNHMH
TLIAINAHKA, KOWTO HE €& KOTHPAT HA aKTHBEH masap. Cien MEPBOHAYANHOTO NPH3HABAHE T€ CE OLEHABAT N0 AMOPTHSHDAHE
CTOHEOCT ¢ H3NONI3BAHE HA METONG HA edeKTHBHAaTa nMxBa. JIMCKOHTHpAHe He Ce HIBBLPOIRA, KOTATO €EKTLT OT HETO €
HecnmecTeeH. ['pynara knacHGUUMpa b Ta3K KATETOPHS MAPUTE M IIAPHIHHTE eKBHBANCHTH / MAPHOHHTE CPEACTEA, THPTOBCKHTE
H IPYTH B3€MaHNA, KOHTO Npeln Ca OHIA KnacH$Huupand kato GpMAANCOBH 4KTHBH, AbPRKAHH JI0 NMAZEK B CHOTBETCTBHE C
MCC 39.

¢  Treproeckn B3emaHAs
TepropekHTe B3EMaHKA €A CYMH, FLIDKAMH OT KIECHTH 34 NpoAaREHH CTOKH WIH YCIYTH, H3BBPIIEHH B ofMaalinug xom Ha
CTONAHCKaTa ACHHOCT. OOMKHOBEHO Te C8 MBIDKAT 32 YPEXIAHe B KPAaTEK CPOK H CIEAORATENHO Ca KIacEdATHpann KaTo
TeKymH. THPrOBCKHTE B3EMAHHA CC NPHIHARAT IMLPBOHATANHO B PAasMcp Ha 0e3yCIORHOTO BEIEATPAKICHHE, OCBEH aKO
ChABPAKAT IHATHTEIHE KOMIIOHEHTY Ha (unaacApane. Ipynara mspiku ThPrOBCKHTE B3EMAHHA ¢ Liel chBupane Ha HOTOBOPHATE
H2pIHEH DOTOIH H CNENOBATENHO IH OUSHAPA 110 SMOPTH3HPAHA CTOMHOCT, KaTO H3NONZRA METOJA Hz e(eKTHBHATE MHXBA.
AuckoHTAPAHE HE CC H3RBPILBA, KOTATO €IeKTHT OT HETO € HEChUIECTREH.

DHHAHCORH AKTHEBH 10 cOPABEANHBA CTONHOCT pes EQ‘-[RJIG&TQ HAH SQ:XQBTB.

DUHAHCORH AKTHBH, 34 KOUTO He € NPWIOKHM GH3HEC MOJeN ,,TbpXAHH 2 ¢EOEpate Ha HAOTOBOPHHTE MAPHYHH MOTOIH' MIH
Ouzuec Mozen ,,AupAKaHy 32 CHOUpaHe H Npofamba”, KAKTO ¥ (MHAHCORH AKTHRH, THHTO JOTOBOPHHA MAPHYHH MOTOIH He ca
CIMHCTECHO IUIAINAHHA Ha FIIABHHIIA H JHXBH, 8 OTIMTAT O CHOPABEATHRA CTOMHOCT mpes MeuanaTa Hau zarybara. Bewaxn
JICPUBATHEHY (WHAHCOBH MHCIPYMEHTA C& OTIHTAT B Ta3W KATErOpHA ¢ H3KIOYEHHE H TE3H, KOUTD ca OTIpENeNEHH K
epeXTHBHH KATO XENMGApAIIl HHCTPYMEHTH M 3a KOHTO Ce TIPWIATAT HIMCKRAHHMATA 33 OTUWTAHE Ha XeKMPaHeTO (BEX I10-

zomy).

Ta3n KaTeropui CbIbpHka CHIIC TAKA MEBECTHIEA B KAIWTAIORH HHCTPYMEHTH. I'pymara oTvmTa TA3W HWEHBECTMDHA IO
CDpaRe/IuBa cTORHOCT mpes neuanGaTa WM 3ary0aTa H HE e HANDARMIA HEOTMEHMM H30Op 33 OTYHTAHE IO COpaBeIIIBa
CTOHHOCT Ope3 ApYT BeeoOXBaTEH I0X0.

TIpOMEHHTE B CIPABE/INIHBATA CTOMHOCT HAa AKTHBHTE B TA3H KATETOPHS ¢& OTPasARaT B Neyandara A 3aryfata. Cnpasemmpara
CTOHHOCT HA (PUHAHCOBHTE AKTUBH B TA3H KATETOPHA CE ONPE/CIA Upes KOTHpaHH [EHH Ha AKTHECH NA3ap HIH upe3 H3NON3BaHS
Ha TEXHFKY 33 OUCHABARE, B CTyYalt 96 HIMA AKTHBEH Masap.

OUHAACOBH AKTHBH 110 CHPABSLINDA CTOHBOCT Ipes ApyT BeeoBXpaTen aoxon

T'pymara oTuaTa HHHAECOBUTE aKTHBM HO CIPABEUIHBA CTOMHOCT B APYr BCcOOXBATEH HOXOM, AKO AKTHBHTE OTTORAPAT Ha
CIIEIHATE YCTIORM:

* ['pynata ynpasnsea aKTHBHTE B PaMEETe Ha GHIHEC MOJIER, YMATO LEN € 3 JXBpKH PHHAHCORHTE AKTHBH, 3a Aa chiupa
IOTOBOPHH ITAPHYHH NOTOLH W XA TH MPOJABA; A

* CrrmacHo IOTOBOPHHTE YCNIOBRA Ha (JHHAHCORMA AKTHB HA KOHKDETHH A4TH Rh3HHKBAT HDapHYHE OOTOLH, KOHTG €8
€/IHHCTBEHO IUIAIAHA Ha IMABHHIR H JIMXBH ERPXY HEMOTACEHATA CYMa HA rIISRHUIATA,

DiHAHCOBH AKTHEH N0 CNPABEANUBA CTOMHOCT NMPES APYT BCCOGXBATEH A0XOA BKIIOMBAT:

¢ Kannranosu ueHHN KHMXA, KOWTO HE Ca N6PIKAHH 32 THPTYRAHE M KOHTO APYHECTBOTO HEOTMEHHMO & H30paso npy
NBPBOHAYANIHO NPH3HARAHE, N2 NPU3HAS B TA3H KATErOPHA.

¢ JIbaroRd ueHHM KHUXA, IPA KOMTO AOTOBOPHHTE APHUHM NOTOLM Ci CaMO CMABHELA ¥ NAXBH, W LEITR Ha GiaHee
MOJENZ HA /IPYHECTBOTO 32 IBPKAHE CE NOCTHIA KAKTO upes chOHpene Ha JOTOBOPHY NAPHMHHU MOTOUH, TAKA U 4pes
npoaax0a Ha PUHAHCOBUTE AKTHEN,

IIpe 0cBOGOXARBAHETO OT KANUTANOBH HHCTPYMEHTH OT T43M KATETOPHA BCAKA CTONHOCT, OTUETEHA B IPECLEHBYHMA Peseps Ha
HHCTPYMEHTHTE Ce NPeknacHpuIpa B HepasnpeencHaTa neyanda.

[Mpu ocBoBOXAZRAKETO OT ABATOBY HHCTPYMEHTH OT TA3H KATETOPHA BCAKA CTONHOCT, OTYETEHA B NpeoueHbYHHA PE3EpB Ha
MHCTDYMEHTHTE C& NpekiacHpHLMpa b nevanbara Wik 3aryfara 3a nepuona.

1.174, O6esmenKa Ha PHHAHCOBHTE AKTHBA

Horure muckpanna 3a ofesuerka curnacuo MC®O 9, wsnonssar noseue HH{OPMALMA, OPHEHTHPAHA KuM Ohemero, 3a aa
NPHIHAAT OUaKBAMUTE KPCAWTHH 34ry0H — MOAENLT 33 ,0YAKBAHNTE KPEAMTHH 3arybm”, Koifro 3amecTha »MOIena Ha
TIOHEeCEHuTe 3aryOH”, npenctasen 8 MCC 39.

MHcTpyMeRTHTS, KOHTO NOMAJAT B 06XBATA HA HOBWTS FBHCKBAHMA, RRMOURAT 328MH K APYTH IBLIrOBH (MHAHCOBHE AKTHBH,
OUCHABAHH MO AMOPTA3APAHA CTOMHOCT U MO CHPaBEVTHE CTOMHOCT Npe3 APYT BCOOOXBATEH AOXOJ, TBPTOBCKH BISMAHHS,
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@KTHBH TI0 JOrOBOpH, NIPM3HATH H OLEEABAHY CBHITIAcHO MC®MQ 15, KakTo M KPEAMTHH AHTAXKHMEHTH M HAKOH IOTOBOPH 33
¢Emancopa rapadIyg (pH EMHTEHTA), KOHTO HE CE OTYMTAT 110 CTIpaBe/IHBE CTOXHOCT Mpe3 mewanGaTa Him 3aryfaTa.

Tlpusnananero Ha KpeANTHH 3ary0H BeYe He 3EBUCH OT HACTLHBRHETO HA CHLOHTHE ¢ KpemutHa sary6a. Bmecto Topa [pynara
Pasrliena Io-1HPOK COSKTHP OT HHGOPMANHA TPH ONEHKATA HA KPEAMTHHS PHCK M OLCHABAHETO HA OYAKBAHHTE KPeRUTHA
3ary0d, BKIOUMTENHO MHHATH CHOMTHA, TEKYMHH YCIOBHA, Pa3YMHH W MOINALPKAINA TPOTHO3H, KOHTO BIHAAT BHPXY
04AKBaHATA CROMPAEMOCT Ha GLACIINTE IAPHYHN NOTOLH HA MHCTPYMEHTA.

TIpu npunarazeTo Ba TOIH MOAXOM, HACOYEH KbM GBASIETO, ce NpacH pasrpaHHueHne MERIY:

* (MAAHCOBN MHCTPYMEHTH, HHETO KDEAMTHOTO KAYECTRO HE ¢f € BIOUIMIO 3HAYMTENHO CHPEMOC MOMEHTR Ha
IMbPBOHAMANHOTO OPA3BABAHE HIIX HMAT HHCHK KpemuTeH pruck (Etam 1)

® (HUHAHCOPH WHCTPYMCHTH, 9HETO KPENHTHOTO KAYECTRO C& € RIOIIAI0 3HATHTENHO COpAMO MOMEHTZ Ha
ITHPROHATATHOTO NPASAABAHE HITH HA KOHTO KPE&JIMTHHY pHCK He & Hrchk (Eran 2)

¢ ,Etan 3" ofxeamna $pHEAACOBE AKTHBH, KOHTO HMAT OGEKTHBNH FOKAIATCIICTRA 34 obeslenKa KbM OTYETHATA JATA.

12-Mecedn 04aKBAHA KPEAMTHH 3aryOH Ce TIDH3HARAT 33 ITHPBATA KATeTOpHA, AOKATO OYAKBARHMTE 3aryDH 38 Leims Cpok Ha
(uBAECORHTE MHCTPYMEHTH C& NPHIEABAT 3a BTOpaTa kateropud. OuaksaHUTE KPEAHTHH 3ary6H Ce ONMPENeAT KaTo pasmHxata
MEACLY BCHIKH AOTOBODHH IAPHIHY MOTOIH, KOHTO Ce ABI%AT Ha I'pymara @ mapWdHMTe TIOTOUM, KOHTO TH NeHCTBETENHO
OTaKEA Ja MonyqH {,,0apiIeH HerooTHr). TasH pasnuka € AHCKOHTAPAH TI0 ITbPECHAYANIHNA S()EKTHBEH JIHXBEH MPOLEHT (HIn
¢ KOPHFEPGHES CIIPAMO KPeJIUTA eieKTHBEH JUXBEH TIPOLEHT),

Hzquciasanero Ha OUAKBAHETE KpeIHTHH 3arybu ce ompefens Ha Gasara Ha BEPOATHOCTHO TIPSTETIEHATA TpubIHIATEeHA
OlIEHKA Ha KPEJHTHUTE 3ary0H Ope3 0YaksaHus CPOK Ha (PHBAHCOBHTE MHCTPYMEHTH,

T'bpl"l)BCIﬂl H APYTH BIEMAHHA, AKTHBH 0 AOTGBOD H BIeMAHHA 00 JHIHHIOBH AOropopna

I'pynara H3mO/3B2 ONPOCTER MOAXOA OPH OTIUTAHETO HA THPrOBCKHTS H APYTH B3¢MAHHA, KAKTO M HAa AKTHBHTE [0 JOTOROP H
NPH3HARA 3aTy6a OT 0GE3UEHKA KATO OYAKBAHHM KPENATHH 3ary0u 3a nemus opok. Te DPeACTARTABAT OUAKBAHUAT HEAUCTET R
AOTOBOPHHTS NAPMMHA IOTOLH, KATG C& HMAa NPENBHA BB3MOXHOCTIA 34 HEHINBLIHEHHE BbR RCEKM MOMEHT OT CpoKa Ha
(uHAHCORES HHCTPYMeRT, IPynaTa M3n0/138a CROA HATPYOAH OIIHT, FHHIIHH NOKA3ATETH 1 HAQGOPMALEA B JBATOCPOYEH ILIAH,
33 g MIYMCIH OTAKBAHHTE KPEIHTHH 3ary0M Upes pajNpelesiHeTo HA RIHEHTHTE IO HHIYCTPUH H CPOYHA CTPYKTYPA Ha
B3EMAHHATA ¥ M3MON3BAHKH MATPHLA Ha IPORITIHHUTE.

PUHAHCOBM AKTHBH, OTIMTAHE N0 COPABEAIHBA CTOHHOCT npes Apyr eceodxpaTen goxoj

I'pynara nprszapa ouaxsasuTe 12-MeceTHH KpeAHTHE 3ary6u 3a {HEEANCOBE aKTMBH, OTIUTAHM TO CTIPABETHEE CTOMHOCT npea
apyr BoeobXBaTeH A0xox. KM Redka oTieTEA aata IpynaTa ouedsa namm CHIIECTBYBA BHAYATENHO YBEIAYEHUE HA KPEHTHHS

PHCK Ha MACTDYMEHTA.

Ilpm ouemssameTo Ha TesW puckoe I'pynmata Pd3iHTA HA TOTOBATA BRIMYHA HHDOPMALMA KATO KPeAHTHHTE peliruaTy,
OyONHKYBAHE OT OCHOBHUTE areHIHH 33 KPEITeH PCHTHHT 32 CROTBETHHA aKTHB. JIPYXeCTBOTO XBDKH €JUHCTREHO MPOCTH
(HHAHCOBH HHCTDYMEHTH, 33 KOMTO CHeUM(pHIHH KpeauTHH peliTHHr OCHKHOBEHO €24 HA DA3MONOKeHWe. AKO HAMA
HHOPMALRS WA HE(GOPMAIMATA OTHOCHO (AKTOPHTE, KOMTO BJIHSAAT Ha PEATHANIA HA HATMUEKS AKTHB, € orpaxmrena, IpynaTs
obeaurARa NONOGHH HHCTPYMCHTH B eIHH TIOpTQeill, 3a Aa OLCHM Ha Tas® Gasa A ¥Ma 3HAYHTENHO YBEIHYeHHe Ha
EPEMUTHYAS PHCK.

B nombmene, I'pynata pasrnexna W Ipyrs NOKasaTeny kaTo HeGIATONDHATHM MPOMEHY B BeUHOCTTA, MKOHOMHMYECKE HITH
(HHAHCOBH YCNOBHA, KOATO MOTAT Ja 33CETHAT CIIOCOBHOCTTA Ha H3AATENA HA KANKTAIORHS HHCTRPYMEHT / KpeguTONOMy aTeNs
AR MIMBIHOH 337LIACHHATA CH 10 ABIMa HIH HEO9aKBAHH TIPOMEHH B ONCPATHRHHTE PE3YNTATH HA EMHTEHTA /
34EMOLOIYIATEeNs.

AKO HAKOH 0T Te3H NOKA3ATeNH BOIY 1O 3HAYATENHO YBETUIEHe HA KDeUTHNA PrCK Ha MHCTpYMeHTHTE, [ pyaTa npH3HABS 12
TE3H HECTPYMEHTH HIH TO3H KaC HHCTPYMENTH OMaKBARK KPeIHTHE 3ary0u 3a Lens Cpok Ha MHCTPYMEHT,

2.17.5. KnacnpHKralns 4 onerapane Ha GAAAHCORNTE HACHBR
duHaHcoRWTE NacHRH Ha ['PynATa BEMOYBAT NONYIEHH 3d€MHY, ThPTOBCKH H APYTH HHHAHCOBY 3aTbIIKEHNA.

PHHAHCORNTE DACHBE C¢ ONCHABAT IHPROHAYANED N0 CODABEIVMBA CTOMHOCT M, KBASTO © TPHICKHEMO, €8 KOPUTHPAT IO
OTHOUIEHHE HA PAIXOIHTE O CAETKATA.

PHHAHCOBATE IACHBH C& OLCHABAT NOCIEABAIO 10 AMOPTHIHPEHE CTOMHOCT, FBNOI3BAKH METO/a Ha efheRTHBHATA JTHXEBA.
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Bevukn pasxofm CBLp3aHM ¢ NHXBH ¥, aKo e TIPHIIONUMO, IPOMEHH B CTIPABSUTHBATA CTOMHOCT HA MECTPYMCHTE, KOHTO Ce
OTHMTAT B Nevantara wid 3ary6ara, ce RKIOTBAT BbE (BHHAHCOBUTE PasxoJid HnH GURAHCOBHTE IIPHXOAM.

2.18. AKIMOHEPeH KAHTAN W pesepBH

JpYXecTBaTa H IPyNaTa ¢a AKUMOHEPHH ApyXkecTBa H ca 3agbIDKEHM g PETHCTPHPA B ThproBekus PETHCTED OnpenencH
PA3IMEP HA aKyuOHEpex Kanuman, KOATO Jia CTYXKR KaTo 05esneteHte Ha B3CMARMATA Ha KPeOATODHTE KBM TAX. AKIHOHEPUTE
OTTOBAPAT 32 3AABIREHEATA JIO Pa3Mepa HA CBOSTO aKLHOHEPHO YUACTHE B KANMTANA H MOTAT Ia NpeTeHAMPAT BPLINAHE HA TOPR
ydacTae caMo B DPOR3BOACTRO N0 NTHKBAAINEL WIH HECHCTOATENIHOCT.

Chruacko mnckBarusTa Ha THPIOBCKEA 3AKOH U YCTaBa IPYRECTBOTO & TLXHO 3 popMupa U peseps “gdond Pesepaex™, kato
ToM ¢e (opmurpa 38 cMeTEa HA;

* Bal-Mallko eHA AeCeTa OT Nedanbara, KOATO ce OTAENS A0KATO CPeACTBATR BbE (JOHJA NOCTHTHAT €/[HA JECETa JACT
OT AKRUOHEPHHA KANKTAT MWIH 10-NONAMa YaCT, ONpPEAeNena Tio pemente na OfmoTo ch0panme Ha AKLEOHEPUTE;

¢ CPEACTDATA N0y CHY HAX HOMUHAIHATA CTOHHOCT Ha AKLHTE TIPY H3ABAHETO UM (npeMHeH pesepr);

¢ ApYTH W3TOTHELY, NPeABHACHH N0 pelieHAe Ha O6moTo cubpanye.

Cpeactrara oT $OHAA MOTAT Ja ¢ M3NOM3BAT CAMO 33 NOKpHEBAKC HA TOAMIIHATA 3aryba U HA 3ary0H OT NpEAXOIHH TOHHM.
Korato cpescrsara gns doBma gocTaTHAT ONpERCICHAL B YCTARA MHHHMAJICH pasMeD, CPEACTBATA Haj TaiH CyMa MCTaT ag
Om0aT HENoN3BANY 58 YRSTYABAHE Ha AKUHOHEPHHS KANMKTAL

2.19. lanuuH RLPXY nevanéara

Texymare nansuz popxy newanbarta ce CNPeNeAT B ChOTBETCTEAE C H3UCKBAHHATA Ha OBJIrAPCKOTO AAMBEYHO 38KOHONATEICTRO
— 3aKOHA 34 KOPTIOPATHEHOTO MOJOXOEO obnarare. HoMananaa AaHBYHA CTanKa 38 20191. € 10% (32 2018r. cnmo & 10%).

OTcpoueHATe AAHBUH C& ONPEIENAT YPes IPUITATAHE HA GATAHCORNS NACHBER METO/l, 33 BCHIKH BPEMSHHU DRIIMKY KbM 1aTata
Ha2 (JHHAHCOBMA OTHET, KOHTO CHIECTRYBAT MEELY GANAHCOBETE CTORHOCTH H JAHBYHHTE OCHOBH HA OTHETHWTE AKTHEH K
IACHBH,

OTCpOEHHTe JAHLIHE NACHBH CE DpH3HABAT 32 BCHMKHM OONaraeMy BPEMECHHH PasIHKH, ¢ M3KIIOYEHEE HA Te3H, NOPOAHNE ce
OT UPH3HABAHETO HA AKTHB MM IACHB, KOMTO KbM JATATA HA CTONAHCKATA OMEpanpa HE € TORAHAN BhPXY CYSTOBOJEATA H
JaHRYHATA feuanta/(zary6a).

Orcpouennre aHE9HE AKTEBE C6 IPH3HABAT 32 BCHUKH HAMAIAEMH BPEMEHHN PasIHky W 38 BEH3IIONIBAHKTE JAHGIHH 3ary6H,
A0 CTCOEHTA, 40 KOATO € BEPOATHO TE A3 C€ MPOABAT ofpario u ga Gnpe reHepHpana B Obaelie AOCTATHYHA OfTaraeMa
neuanba wim Aa ce IpoMBAT OfNIaracMu BpeMeHHH Pa3/THKH, OT KOHTO ia MOTaT JIa Cé MPHCIAAHAT Te3H HAMATAEMH Pas/IHKy, C
HINTIOHCHRE HA PAVIMKUTE, NOPO/IAIH Ce OT NPUSHABAHETO HA AKTHB HIM NACHB, KOMTO KhmM AATATA H2 CTONMEHCKATA OTIEpalis
HE ¢ [IORTUAN BEPXY CUCTOBO/IHATA M AaHLYHATA newanta/(3ary6a),

Banarcopata cTORHOCT HA BCHYKHM OTCPOMEHH ANBLIHH AKTHBH Co IOperneknaT HA BCAKA NATA HA (JMHAHCORML OTUeT H ce
PEIYIHPAT A0 CTCNCHTA, A0 KOATO € BEPOATHO T€ Ja C¢ IIPOSBAT OBPATHO H Ia ce TEREPHpA XOCTaTRYHO 00NAaraeMa neganba
HIIH MpOABABAIMA Ce Npe3 CHINAT NEPHOJ, 06raraeMu BPEMERHN PA3NEKE, ¢ KOHTO Té Ja MorarT 1a GeJaT NpHCOAAHATE WITH
KOMIICHCHPAHH.

OTCpovYeHnTE MAHLIM, CBLPIRHH € OOSKTH, KOHTO €4 OTICTEHH AEPEKTHO B COOCTBEHHMA KAaNHTAN WIH Xpyra Ganamcosa
TIOIHIIAL, CHIIO C& OTIATAT AMPEKTHO KBbM CHOTBETHHA KAIHTANIOB KOMNOHEHT HTH GallARcoBaTs NO3HIHg,

OrcpouennTe nansuHy aKTHRY K TACHEH C€ ONCHSRAT Ha §aza JaHbIHUTE CTABKH, XKOHTO C6 04aKBa a3 ¢& NPWIATAT 3a Iepros,
TIpe3 KOHTO AKTHBHTE INE C& PEANH3UPAT, 4 IaCURHTE IME ce Ypemar (moracsr), Ha 6asa JaHRUHHTE 33KOMH, KOHTO ¢4 B CHIIA HIH
B NojiIMa CTeNeH Ha CHTYPHOCT C& 0MakBa Ja ca B CHIA.

K'bM Kpas Ha OTICTHHA NEPHON OTCPOYCHATE AAHBIN BLDXy nedanbara ca omeHcHu TpH craska 10% (ksa 31.12.2017r. ChIIO
10%)
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3. E®EKT OT [IPOMAHA HA CYETOBOJAHATA MOJIHTHKA

MC®0C 9 u MCDO 15 ca npunomesu 6es IPEUSHMCNABARE Ha cpaBHMTenHata uddopmamma. MMpexnacuduxampure u
KOPCKLIAKTE, NPOM3THYAILM OT TE3H NPOMEHR B CUETOBOAHATA MONUTUKA Ha ApymecTBOTO, HE C& OTpasfBaT B OTYeTA 3a
(HHaHCOBOTO CheTOARME KbM 31 Aexemepu 2017 ., a ce npH3HeBaT 8 0TUETA 33 ($HHAHCOBOTO CLCTOAHEE KbM | aumyapn 2018 r.

OOLHAT edekT BLPXY HepasnpeacienaTa neuanta ra I Pynara xbM | suyaps 2018 r. e npeacTaBen, kakTo cnepa:

Harpynana
3aryda
XHJL. 1B,
Kpaiino canao ism 31 gexemepn 2017 r. - MCC 39/MCC 18 {2323
Kopexuau or npunaraneto ua MC®O 9:
Veenugenne Ha saryGara or ofeanenka ua ThPrOBCKH B36MaHUX (64)
Havanuo canao kbm 1 guyapu 2018 r. — MCDO 9/MCDO 15 {2 387)
4. IPHXOAN 30.06.2019 30.06.2018
X, G, XU, A8,
[pmoau or yenyrn 3042 3450
Hlpuxodu om npodasicba na JIMA 533
Omyemna cmoiinocin na npodadenu JMA {533)
Ilewan6a ot nponax6a na cToxu - -
TIpuxoou om npodaxcba wa cmoxy 207 165
Omuemna cmoiinocm na npodadenu cmory (86) {79)
ITewanta or npoxaxta Ha cTokn 121 86
HApyrn npuxonu 65 45
Obmo 3228 3581
5. PA3IXOIH 3A MATEPHAJIR 30.06.2019 30.06.2018
XUun. ne. xXua. ne.
Ipuponen ras 40 29
En.enepria 26 23
Koncymarner o o6cn. na crpaga 14 9
Hupewrap 18 10
KoHcyMaTupm 6 11
Bona 2 2
llopnprxka ua OBUK 1 1
Apyre 17 14
O6mpo 124 99
6. PAIXOJIH 3A BLHIIHHU YCJIYTH 30.06.2019 30.06.2018
XtA. 16, XUZ. A8,
Pazxony 3a Haemn 2546 3014
JIaHBE CTpazi ¥ Takca cMer 22 54
Jorosop nouucreane 85 72
Oxpana B6 86
KoMmcHoHHR 34 44
3acTpaxosxu 31 35
Pasxonu 3a nozapbxxa Ha crpams 33 56
IIpasne 72 Genso 17 21
BGankoBH Takch 58 58
TypHCTHIeCKN AaHBK 13 18
Koncynrasreky, oauTopeks, iopramiecku 3 g
Hpyru BLHWIEY Yeryrn 70 6
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TPHITHXAYC IPOOBFTHC AJ]
MEXTAHEH KOHCOMUIWPAH ®MHAHCOB OTYET
KbM 30 JOHH 2019 T'OJHHA

Obmo 2998 3474
7. PASXOH 3A IIEPCOHAJI 30.06.2019 30.06.2018
XU A6, XA A8
Pasxoan 3a BRIHarpaxacHus 316 241
Pazxoau 38 OCHTYPHYENHA BHOCKH 57 43
O6uro 3713 284
30.06.2019 30.06.2018

8. PHHABCOBH NPUXOAM/(PA3XOIHN), HETHO
DHEEAHCOBH MPHXOAH: Xun. 7. XUA 16.
IIpexonu ot TuxBRH 77 102
Mprxoxu ot AARMACHTH - =
Jpyru PHEAHCORH NPEXOIM 92 71
O6wo: 169 173

DHEAHCOBH PAIXOIH:

Pasxoaw za nuxer (304) (208)
OTprnaTensy pasuKH OT ONEPAIAYH ¢
(HHAHCOBH AKTHBH (65) (26)
Hpyru pHEAHCORR pasxoau (3) 3)
O6moe (372) {237)
Herxo ¢punancoBn npuxomu / pa3xoan (203) (G4)
9. AHBECTHLIHOHHU HMOTH 30.06.2019 31.12.2018
XUR. N8, xun, xe.
Canpo Ha 1 snyapu 5512 5512
Cauno ua 30 oun 5512 5512

HHRECTHIWMOHHATE MMOTH TPC/CTARNABAT 36MH H cTpaxH. OLEHKaTA Ha CIpaBeIHBATA CTONHOCT HA AHBECTHIHOHHATE HMOTH
e kareropmwpas2 B Hmso 2 or fepapxmara ma cnpaseanueiTe CTOHHOCTH, KOETO BKNOYBA M3NON3BAHETO HA XHIIOTESH,
PE3HYHN OT ODMBOHH (HEKODHIMpAHM) IIEHH HA AKTHBEH Nazdp 33 HNCHTHIEH AKTHBH, KOHTO ¢a HaOIIofaeMH mpako Min
KOCBEHO. OCHOBHATA TEXHAKA 34 ODCHIBAHS HA CTPASSIMBATA CTORLSCT ¢ HNOIBBAHETS HA CPABHMTENSH METOL {METC/ Ha
TNa3apHUTe aHAI03H). CPABHATEHAAT METOA H3NOBBA MPOJAKHHA IEHA HA KBaZpaTeH METHP Ha CPABHEMY HMOTH ¢ NoA00HO
MECTONONIOKEHHE, KOUTO G KODHIHPAHH 10 OTHOIISHEE HA KOMYHHKATMA M NOROGPENNS, KAKTO M [0 OTHOMEHHE HA FONCMHRA
Ha EmvoTa. KmOYOBH HpeANONOXeHM:, TAKHBA KbM KOHTO BB3CTAHOBAMATA CTOMHOCT HA 3eMETeE € Hal-4yBCTBUTENHA, Ca
CBRP3aHH C MA3aDHUTE NPONAKHA USHH 38 KB.M.

3a HHBECTHIMOHHKTE HMOTH € YupeeRa NOTOBOPHA HIOTeKa B TIO3a Ha GaHKa [0 JOTOBOP 38 NPeAOCTaBeH DANKOB KpelnT Ha

TPETO JIHIE.

10. AMOTH, MAIIINHA U OBOPYABAHE

Crpanm u Maumnan, Apyru 0610

ETPAAH  CLOPBEEHHE H

ofopyasane
{x.nB) (x.1m) (x.nE) {x.nB)

OtueTHa crofinoer

Cango Ha 31 nexemspu 2018 r. . 367 718 1082
Otmmcans - 3) (133) (136)
IMpuzoSury - 5 15 20
Canpgo una 30 1oan 2019 1. - 369 597 966

HaTpynana aMopTHIaUHA
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TPUAHXAYC IPOITEPTHC AT
MEXKIAMHEH KOHCOJHUJHPAH ®HHAHCOB OTUET
KBbM 30 FOHH 2019 TOJHHA

Canno Ha 31 nexemppu 2018r.
Haucnena 3a nepHoaa
Omircana

Cango na 30 onn 2019 1,

BanaHcora erofinoct XEM 30 onm 20191,

11. HEMATEPHAJTHUA AKTHBH

Omuemna cmoiinocm

Canno a#a 31 pexemppa 2018r.
Ornucann

HpunoGurn

Canno ua 30 1omm 2019 r.

Hampynana amopmuzanun

HaTpynaxa aMOpTHIADHA
Cauno na 31 aexempn 2018r.

Haurcnena 3a rozuHaTa

Ormacana
Cango ua 30 1omm 2019 1.
Banancosa cmotiroem kom 30 wnn 20192,

12. PEOYTAILIHA

Canpo Ha 1 gayapn

Penymayun om noeonpudotumo dvupepro opymcecmeo,

KOPUZUPana
Canpgo ua 30 1w8n

PriopoacTeoTo 1ta IpyMaTa ¢ HANPABHIG HECOKOIHMHTE LPOTEAYPH 38 H3BLPIIBAHE HA SANBIDKHTEIHAL TECT 32 0fe3nerKa Ha
TPH3HATATA B KOHCONMIMPAHHMA TOJHWICH OTYET 12 (PHHARCOBOTO CHCTOAHHS DENYTAIHA OT NPUAOGHBAHETO HA IOBLIEPHO

(246) (599) (845)
® (11) (20)
56 56
(255) (554) (809)
114 43 157
HemaTepuanan
SKTHBH O6mo
{x.nB) (x.1E)
1098 1098
(1107 {1107
35 35
26 26
(587) (587)
) (71)
641 641
a7 (17
9 9
30.06.2019 31.12.2018
Xun. e, Xun. a8,
24 94
94 94
94 94

ADYKECTBO. 34 UEINITA & PHETO, Te BCAKO OTACIHO APYNECTHO Ce APFBa B KAUECTROTO Ha “o0ekT, TeHEpHpAL] NAPHYHYE IOTOLW’.

Hanpasen e mogpober mpernien Jamd ca HACTBITHNM CHOMTES W (aKTH, ZBABAIH C6 HHAMKATODH 38 NPOMEHU B HATPAREHUTE

HpeANOI0ECHAA K IPEleHKH KuM 30.06.2019 1. B pesynTaT Ha HAUpABEHHTE AHANM3H PLEOBOACTHOTO Ha I'pynara cumra, ye

HAMA JAHHH 34 00C3IEHKA HA POryTallHATE.

13. MATEPHAJIHH 3AITACH

K#1 30.06.2019 r. MarepuanunTe 3a0acH BXTIOYRAT CTOKH 14 XEn.ae, (2018 . — 16 XHILIB.).

14. TBPI'OBCKH H APYT'M B3EMAHMSI

Teryuiy mupzoscrky i pyeu gzemManys

BieManus 0T KIHEHTH, HECEBP3aHH THIIA,
GpyTHa Cyma npenu obesueHKa

Craxearu xpedumnu 3a2y6mu u

sazyhu om obe3yenKa Ha MLP2OBCKY B3eMaNun

Biemanma ot knueuTi

30.06.2019 31.12.2018
X7, 6. Xun, 7.
1125 626

(139 (115)

986 511
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TPHIHHXAYC IPOITBPTHC AJL
MEKIWHEH KOHCOJMIAHPAH ®PHMHAHCOB OTYET
KbM 30 JOHM 2019 TO/IMHA

Bsemanns oT KIIHERTH, CBLP3IaHH JIHLE 12 g
Jlmxeu 110 o6nmranyy, GpyTHa cyMa npenu ofesnenka 282 204
Oumceanu xpedumny sazybu om obesyenxa {43) 32)
Jluxe¥ no oSmAranmm 239 172
Tlpemocraeenu saemn,

OpyTHa cyMa npexm obesneaka 355 139
Ouaxeany xpedumnu sazybu u

3azytu om obesyenxa ka npedocmaseny aaemy (52} (47)
Ipeaocrasenn 3aemn 303 92
ITpeannarens pasxoan 16 52
Ilpemocrapenn rapauimm 22 24
Ipenpcransern apancu - 10
JIMXBH 0 IPeNOCTABEHH 2a8ME - 1
JAC 3a Bp3cTancpgpane 3 62
O6n10 TeKYIHY THPrOBCKHE H APYTH BIEMAHHST 1581 933

Beuusw Thproeeky U ApyrH GHEAHCOBH R3EMAHHS Ha ApyReCTBOTO ¢4 IperieaaHH OTHOCHO HACTHIAIR
CEOHTHA HA HEH3RIHCHHEE, A 34 BCHYKH R2EMAHHAS OT KIHEHTH ¢ TIPHIIOKEH ONPOCTSH NICAX0A 3a ONMPEEINHE HA
OTAKBAHVTE KPEAUTHH 3aryOH KbM Kpast Ha IEPHOAA.

15, KPATKOCPOYHH ®HHAHCOBH AKTUBH

Hpyrare KparkocpOYHH (PHEAHCOBM BKTHRH Ipe3 UPSACTABCHHTE OTYETHH MEPHONH BKIOYBAT PRINAYHN
HHBCCTANHH, KOMTO K€ OTropapaT Ha GusHec Monena sa chGupame ma HOTOBOPHHTE NADHYHHW NOTONH, HIM
APy*ecTBOTO € PelMino Ia WINOI3Ea Fh3MOKHOCTTA 13 KIACH{NIADPA TE3H AKTHBE KATO TAKHRA,

30.06.2019 31.12,2018
X, na. Xith. 76,
BopcoBH KanHTaNIOBH HHCTPYMETH 1254 1412
BopcoBn ABITOBH MHCTPYMEHTH 121 160
Obmo: 1375 1572
bopcoBRTe KANATAIOBA BHCTPYMEHTH BEAIBAT:
Cuurerka AJ[ 122 374
Bymnern aBecThmbHT AJJCHILY 684 684
Henta Kpegur AJCHL] 100 100
Erpoxona benrapus AJl 348 254
O6mo: 1254 1412
ABATOBHTE KADETA10BE RACTPYMEHTH BEIIOYBAT:
Hrrepranuran Mporrspric Juseporrsyr AJICUNT __ 121 160
O6mp: 121 160

Kpatkocpousnte ¢puHaHcoBR aKTuBE ca oueRenw no crpareanvRa CTOMHOCT, OTpeae/eHa Ha GazaTa
Ha 6OpCOBUTE KOTHPOBKH KbM J8TaTa Ha (MHAHCOBHSA OTHET.

INeuanture w 3arybure ca Ipu3HATH B 0TYeTA 33 NeYATGATA W sarybarta H pyrus sceobxpaTeH
ACXOX Ha pex ,,DuHaHcoBH pazxonu” H pex ,,PHHAHCOBH NpHXOME.

16. MIAPHYHH CPEACTBA 1 EKBUBAJIEHTH

30.06.2019 31.12.2018

xun, e X 8.

1lapu=EH cpeacTea Ha Raca 61 91
IMapwvsn cpencrea mo GaHKOBM CMETKH 149 231
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T'PHHHXAYC DPOITBPTHC AJX
MEXTHHEH KOHCOJHINPAH ®HHAHCOB OTYET
KBM 30 IOHH 2019 TOJIMHA

IapHTHH eKBUBANICHTA 9
BpyTna cToAHOCT HA NAPHYHEE CPECTEA H EKBHRAJCRTH 219 322
COuaxeany xpedumiu sazybi {1) (5
Ilapnunn cpencTBA # eKBEBAJICHTH 218 317
17. COBCTBEH KAITHTAJI 30.06.2019 31.12.2018
XuA. A, X, s,
OCHOBEH AKUMOHEPEH KANHTAN 2850 2850
HepreceH kanuTan (1420) (1 420)
Pezepen 3 3
HenoxpnTh 3ary0R 0T MMHATH TONHMAR {2 536) (2387
Texyul dHEaHCOB pesynat nevanta/(3ary6a) (652) {149)
Qomo: (1 755) (1 103)

Ha 01.02.2019 r. na 3acenanme Ha ChBeTa Ha AMDEKTOPUTE Ha , [ pHitHXAYC {IpownpTac AJl, 6 B3eTO pemenue 3a
H3KYIyBaHe Ha 2,2% aKIEy 0T JEIIePEOTO Apy#ecTso  Eepoxorenc” EAJT, Ha 04.02.2019 r. Trproeekus
PSTHCTBp € BOUCAHA IPAMAHY B AKIHOHEPHATA CTPYKTYPA HA KaIHTala Ha APYKECTEOTO, KATO CUHTAHO OT TaSH J4TH
»I paiirxayc [Ipormsprac” AJl e exnonnuer coGeTBEHRK HA KATHTATA HA »EBpoxotenc” EAJT,

. Bup Bpr3ka ¢ npreTa npes 2018 ., JIporpama 3a npuEBeXnaHe B ChOTBETCTBUE™ Ha JApyzecTroTo,
a4 HMCHHO:
1. YeenuteHve Ha kanutana va . Ipuiinxayc pomsprac® AJT ¢ 2 000 000 IiB., Ype3 M3MABAHETO HA

2 000 000 6pos 00MKHOBEHH AKIMH ¢ HOMWHAINA CTORHOCT OT | (eaun) Jrep Beska;
2, Ipecrpyxrypupate Ha ocHOBHATA felnocy ra ,,[putiaxayc pomsprac™ ATl

KM 30.06.2019 1. ¢3 HacTLONIA ¢ICTHATE CHORTAN:

no T.1. Ha 28.06.2018 r. ofmoro cu6paHHe Ha axITMOHEpHTE ¢ rIacyBale YBENHUSHHE HA KAlHTana Ha
Emurenra ¢ 2 000 000 neea. Cpemy 3amacaHMTe HOBH axijuu AKLMOHCPHTE ¢4 HAMPABMIM NAPHYHH
BHOCKH B pasMep Ha 25 Ha CTO OT HOMHMHANHATA CTOMHOCT Ha AKUHHTE, BB3m3am Ha 500 000 ncea.

Ha 30.12.2018 r. e Ranparena JOIMLIHKTENHA BHOCKA B KANMTAIA HA Ipy:xeCcTBOTO B pasmep Ha 80 000
nepa.

EMMTEHTBT UMa YBEpEHHeTO HA AKIMMOHEPHTE, Y6 OCTAHANMTE NAPHIHA BHOCKM B paamep Ha 1420 000
neea me 6LAaT 3araTeRy 4O kpas Ha 2019 T.

1m0 T. 2. CuuTaHo OT M. tonu 2019 I. CKIOYEHHA IBATOCPOMSH IOTOBOP 33 HAeM Mexny [ puaiinxayc
IIpomsprac™ AJl u Haemonarens ,,Bamnapos Buskec Hentsp™ EOOJl € mimano mpekpares, ¢ KOeTo
o puiiixayc Ilpomsprc AJ] npeycraHOBSBa ZeiHOCTT® CH MO HaeMaHe, MNpeOTHABAHE M
aIMHHHCTpHpate Ha 613Hec crpagy.

»1 puitixayc Ilpombpruc® AJl cumraHo ot M. ©oHH 2019 r. HACOYM OCHOBHATA CH JEeHHOCT KBM
NPENOCTaBAHe HA KOMIUICKCHW OH3HeC YCIYrH HA MIKM M CPEAHM NPEANpHATHA W KOPIOpAaTHBHH
KITHEHTH, KaTO 3ar04HA CKMOUBAHETO HA NOTOBOPY 32 MPEaraHe Ha CISAHHTE BUAOEE YCIyTH:

v Bu3nec KOHCYNTalMH, B T.4.: KOHCY/ITAIMM N0 (pAHAHCHPaHE Ha KOMITAHMH, KAKTO H TOC/ICARAILIQ
obCITyKBaHe HA 3aeMH;
v GH3HIECKO ApXHBHPAHE;

v JeNoBOIHM YCITYTH;



TPAUHXAYC IPOITEPTHC AJ
MEXIHHEH KOHCONMIWPAH ®HHAHCOB OTYET
KbM 30 IOHM 2019 TOTHHA

v AIMUHHCTPHpaHe HA TIEPCOHAT H 06pafoTkaTa Ha paboTHHTe 2arTaTy;

Crmo Taka, EMHTEHTST wMa HaMepeHUe Oa 3all0uBaHe ASHHOCT IO NPeAoCTaBAie M HE CUCTOROIHH
YCHAYTH, & AMEHHO:

v Is10cTHO cUeTOROAHO O0CTyKBANE HA HHPMI;

3a Tasu 1ea Ha nposeaeHo Ha 20.6.2019 1. O6mo chOpanne Ha aKIMHOHEPHTE HA APYKECTBOTO € BIETO
PCIISHHES 34 NPOMAHA Ha [IpeAMeTa Ha AelHocT Ha I puitnxayc Mpomsprac™ Al

HOBRHAT NPEAMET HA AEHHOCT HA APYRECTBOTO E KAKTO C/IEJBA-

NOKYIIKO-TIPOJAXBA HA HEJBIDKUMHA HMOTH, PA3BHTUE, FJIATOYCTPOABAHE |
CTPOWUTEJIHA JEHHOCT, HAEMHA JEMHOCT, KOHCYJTAHTCKYU H YIIPABNEHCKHA VCIIVTH,
[TIOKVIIKA HA CTOKH Y JIPYTH BEIIH C LEJ [IPOJAXKEA B ITLPBOHAYAJIEH MJIH MPEPAEOTEH
BUJT, TRPTOBCKO IIPEICTABUTEJICTBC H IIOCPEAHHYECTBO, OPTAHU3MPAHE HA CYETOBOJIHO
OTYATAHE U CBCTABAHE HA ®MHAHCOBH OTYETH, KAKTO U BCSIKA JIPYTA AEAHOCT, KOSTO
HE E 3AEPAHEHA OT 3AKQHA.

TIpomeHHTe B NpeamMeTa HA AcHOCT H YCTaBa Ha APYKECTBOTO CA BIMCAHH B Teproscxus perneTsp nmpu
AreHimaTa o BnuchanuaTa Ha 04.07.2019 r,

18. 3ANBJIKEHHA IO OBJIAT ALTMOHHHA ZAEMHA 30.06.2019 31122018
XL 18, XuA. A6.

Hemexvigu
OGnuranys - riIapHAIA 6300 6300
JInzunr 16 16
6316 6316

Texyugu

O6nuranms - THxsa 37 37
37 37

Ha 14 Hoemepu 2016 rogmra APyXecTBOTO € H3HANCG €MHCHS ofTuraumu Ha 06ia cToMHooT
6,300,000 (cenem munuoHa) nepa. Emmcmara ¢ c¢ xom ISIN: BG2100017164. Bposatr He wu3gafleHHTE
oluHramay ¢ 6 300 (WecT XMNNAM W TPHCTA) ¢ HOMEHHATHA cToktuocT 1000 (xmnAzma) smega za Cpok or 5
rommae. I'IaBHALETE N0 OGNATAINATA € ILIATHME HA JATETA Ha MOCTEAHOTO IHXBEHO IUIALIAHE, & HMEHHO Ha
16.11.2021 1,

JiuxpETe MO OUIMIrENMHTE Ce MAINIANAT HA BCEKH INECT MECEld, CUMTAHO OT AATATA HA H3JARaHE HA
eMHCEATA. HOMRHANHMAT roZMIICH THXBEH IPOLEHT ¢ (HKCHpaH R bazmep ua 4,75% (deTwpu 1Enoc B
celleMAaeceT M NeT AeCeTH NpOTEHTA),

BCIMKH niamaiya o eMUCHATA & M3RPIIBAT B JIEBOBE H CE obcnyxear or LieETparres Jenosurap
AJl. M3penanata eMecas ofiranig € BOUCaHa B perHeTspa no wi 30, an 1, T 3 or 3K®H, poaer or KOH,
C IeN TEPTOBHA Ha peryanpad masep ot 16.05.2017T,

OOGIHraulOHIEA 386M & 00C3MEYeH ChC 3ACTPaXOBATENeH AoTOBOp ,,O0NHralHoHeH 32eM”, KoUTO €
CKIKMEH MOKNY CMHTCHTA, KATO 3ACTPAXORAII H ,,3aCTPaxoBATENHOTO ApykecTRO ,Empounc™ AJl, karo
3acTpaxosarefi, B NON3a HA OONHTAIMOHEDHTE, KATO 3aCTPAXOBAH, ¢ IOKpuTHE Ha 100% Ha pHCKA ©T
HEILIAlgHE OT CTpaHA HAa EMETeHT2 Ha KOETO H 14 € H BCAKO €IHO JIHXBEHO IUIAN@Ee W WM INaBEEYHO
IIamgHe, ¢ AelCTRHE HA MONALATA IO JATATA HA MHJIHO MOTACABAHE HA OGMHraHKOHHHAS 3aEM.

19. THPTOBCKH ¥ IPYTH 3AXhJIKEHUS 30.06.2019 31.12.2018
XK. 8. XHA. 8.

Taqniu sqdeaycenun

3aBIKCHUA KBM JOCTABYALH M KIHEHTH 210 2130
3abDKeHHA IO THPTOBCKH 286MH 3983 1648
3anpKeHYA KbM NEPCOHAT 38 32

33MRIKCHYA Kb OCHIYPHTENHR 18 21



TPHAHXAYC NPOIThPTHC A
MEXIHHEH KOHCOJMTHPAH GHHAHCOB OTYET
KBM 30 JOHH 2019 TOJAUHA

JaXLDKeHYS 34 JAHEIH 92 11
3aaeDKeHNA 32 3aCTPAKCEKH 18 48
HosydeHn rapastMu 4 17
3a/(h/DKeRNA II0 GEHAHCOB TM3MHT, TEKYINA TACT 3 3
Hpyra sappinxenns 5 42
060 TeKyIUH 39 IL/DREHAR 4 371 3 952

Tonyaenute 3aemu ca ¢ TEXBEH HPOLEHT 6%,
20. OIIOBECTABAHE HA CBBP3AHH JIHTIA

Kpaiina koMnanug- maiika
Kpasinara komnaHua-matika Ha JIpyxectsoto ¢ Xait Pelir EOON

Komnamus — Mai-ilg_a
KAMAJIHA TPEUUHT JIUMMWTUAN — MaKOPHTapeH cofCTBEHHK Ha KanHTaia c 81%.

JsmepHo npeanpuaTHe
Espoxorenc EAJl - rp. Camokor, KK Boposen, Xoren Ena

Jlpyryu CBBp3anu Joaa:
Emponan AJl, Cunretnxa AM, Yaumep I'pyn AJ|, UCY Cperu I' eopru EQOOQJI, YJI" Ceetn T'eoprm EOQOQJI,
Obpasoparenro-criopren koMiieke Jloserenr EAJT, Berzun EQO], Esporpsx EQOJ, ca caup3anyu Juma nox obimy

KOHTPOIL.

Chpenxu cee CRBP3aHH JIHIA, Tpuxoau or
OTPa3sCHH B OTYETA 34 BCeOOXBATHHA Ipuxomu ot Pasxopuza  Jmxeu no
IOXO npogaEOR MOKYTIKK 3AEMH
XHIL JIB, XHI1, JIB. XML JIB.
Jpyru cewp3ann JHUa (Don, o6y
KOHTpOI)
Cunternxa AJ] 2018r. 73 - -
Cunretuxa AJl 2019r. 17 - -
Kamanmuas tpeifaunr mavuran 2018r. 71 - -
Kamanss TpeHaaHr nuMyTH 2019r, 30 - =
2018r. 144 - -
O6mpe 30.06.2019 2019r. 47 - -
Baemanux or 3anwoKeHHA
Cheni b6 CEBpIAHA AHLY, OTPR3CHH B CBbP3aH NHId KBbM CELP3&HHU
0TYeTa 38 (PUHAHCOBOTO CHLCTOAHHE g
XML JTB. XMW1, JIB.
Apyra cesp3aHd JInna (o obiny
KOHTpOI)
Cunretnra AJl 2018r. - -
Cunrernka AJl 2019r. 3 -
Kamanusa Tpefinr maMumey 2018r. 45 1¢
Kamanus rpeiiapur muMeTay 2019r. 9 10
O61o 2018r. 45 10
O6mpo 30.06.2019 2019r. 12 10
Chenxu che CEBP3aHM NHLA, Tlocreienus ITnamaumns [Lnamase
OTPa3eHH B OTYETA 22 MAPHYUHHTE TIOTOLU 10 3aeMH O 38EMH 32 AKIHUH
XHIL. JIE, XWI, JiB. XWJ1, JIB.
JIpyrH CBBP3aHH Juna
CurreTira AJl 2018r. - 102 -
CrnTeruxa AJ] 2019r. - - -
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TPRHHXAYC ITPOITBPTHC AJ1
MEKIMHEH KOHCOTHANPAH ®UHAHCOB OTYET
KbM 30 FOHU 2019 TOAHHA

Kamanug Tpefigunr mamuman 2018r. 10 . -
Kamanus rpeligunr aamurag 2019r. - 29 .
O6mpo 2018r. 10 102 -
O6mpo 30.06.2019 2019, - 29

Venosns Ha CAENKHTE Che CBLP3aHH Tuna

Hponaxfure na 1 mokymemre OT cBLp3ann Muua ce M3BBPIIBAT 110 NOTOBOperz NeHH. HensnmkeruTe canyia & kpas
Ha neprojia ca Heobeaneuenn, GesMuXBeHH (¢ MKIOYeHHe Ha 3EMHTE) U YPEHJAHETO HM O HRRHPIIIBA ¢ TIapHYHHA
CPeacTBa. 3a B3eMAHHATA OT HITH 3aXbIDKEHHITE KbM CELP3AHM JIMIIA HE C4 NPENOCTABCHH Y OMYUEHH TapariHm.
HpysecTeoro He e M3BHPIIANG 06e3NeHKA Ha BIEMaRHAs oT CBEP3aHH AHia KeM 30 1omu 2019 r.

21. OE/IM U ITIOJIATHKA 3A YIIPABJIEHHME HA OHHAHCOBHA PHCK

Ocuoesmre dunancoss nacupn Ha Jipy*ecTBOTO BKIIOUBAT JIMXBOHOCHH 38¢MH W NPHMRIICYCHH CPEACTBA, H
THPTOBCKH 3aiLipkeHHs. OCHOBHATA UeN Ha Te3d QuHAHCOBH HHCTPYMCHTH € Jla ¢ OCHIyPH (pMHAHCHpaHe 3a
AelrocTTa Ha JIpyskecteoTo. JpyKecTBoTO NPUTeNABA (HHAHCOBH AKTHBH KATO HAMPHMEP, THPrOBCKY B3SMAHMA W
NAapH'IHH CPEACTBA, KORTO BE3HHKBAT MPAKO OT JEeHHOCTTA.

Kem 30.06.2019r. [lpyxecrsoro mpuresxasa HHAHCOBH aKTHBM OTYHT2HH mO CTIPABEANIHBA CTOHHOCT Ipes
neyanture U 3arybure.

OcHOBHUTE pHCKOBE, MPOMRTHYALLH OT ¢uHERCOBHATE MHCTPYMEHTH Ha JpyXecTROTO ca IMXBeH PHCK, JIMKBHICH
PHCK, BaNyTeH pHCK W KkpegwrreH puck. Ilomurdkata, KOSTO pPBEKOBOZCTBOTO Ha Hpyxecteoro mpHmara za
YTPABIICHUE HA TE3H PHCKOBE, € 06obmieHa no-aomy.

JImxpeH puck

ZApYXecTBOTO € W3NOXKeHO Ha PHCK OT DIPOMJHA B TIASApHUTE NHMXBEHM MNpPOLCHTH, OCHOBHO, 10 OTHOLIEHHE
KpaTKOCPOUHHTE M AWINOCPOYHH ci (HHAHCOBH IACHBY C MPOMEHIHR (wiaeaiy) jxses npouent. [lonurukaTa Ha
HpyAecTBOTO € Ha ynpasisBa pasxomuTe 3a JIHXEM Hpes MIMOM3BAHE Ha (PHHAHCOBH MHCTPYMEHTH, KAKTO ¢
(UKCHpaHH, TAKA W C MIABAIIH JIHXBEHH IIPOLCHTH.

20.08.2019r
Cods
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Hpuwnoscenue 3

IIpoekT!

o 4w 32a, an. 1, T. 5 v i 33, am 1, T. 6 or Hapeada Ne 2
32 NyOJMYHH IPYKEeCTBA, APYIH eMHTEHTH HA HeHHH KHIKA,
AKIHOHEPHH JAPY/KeCTBA Cbhe CMEeNHATHA HHBECTHLUHOHHA el H

CITPABKH
FOAHIUHH H WIeCTMEeCe HH
HA KOHCOJHANPAHA OCHOBA

Jgnua no §1a or 3MMIK

,HRHHH 3a OTHETHHSA NMEPHOA

Hauanuna para: 1.1.2019
Kpaiina nara: 30.6.2019
JlaTa Ha cheTaBsHE: 20.8.2019
Jannu 3a anuero
Haumenosanue Ha nnnero:|TPUMHXAYC [TPOITHPTUC A/l
Tun nuue:|EMUTEHT Ha oBmUranuu
EHK:|200923185
[peacrapnssauy/u:|Mea Xpucrosa ["apsancka - Codusscka

Hauun Ha npeacrasisBane:

Hsnwnunrenen Jlupextop

AJIpec Ha ynpaBieHHe:

rp. Cous, 6yn. Xp. Konymb Ne 43

A,!IDCC 3a KOPECNIOHACHUMNA:

Tenedon:

Mdakc:

E-mail:

Veb caiit:

Menus:

CbCTaBUTEN HA OTYETA:

Cuexana ITerposa 'enesa

JIIbKHOCT Ha ChCTABUTENS:

I'n.cuetoromuTen

* Hocneona axmyaiusayus na 14.09.2016 2,



HAHOVI M AYAL "1

HAHLNY HIIANHAL

91£9 9IE9 HosH-1 (AAIHITIHIHD 8, TEVd Vi 0IM90[sst 9 TLLE o010-1 ANTHIAHIAHIA+AFA T WV, FATEVA VE ONIH0
4502501 KHHEdHOHRHIGD A 1-0900-1 HILTHEY HHOL 00010 01 HERINY Y]
ICh-1 MNSHER HHBhOA210 OU HEMIB]| AL o001 HITOHA M1 WA BE HUOXER] TILA
0sa-1 wrondai nmarag ee nroxnd]| ||
i-B1sa-1 HaEneu nmAxaran wiadr (1| g 0 I-0r00-1 i pudde pe ongg)
9r00-1 Adlf
919 91£9 rse-r | BuAdL BE omog) 1-9%00-1 JHHEHL S00HEHHD 0L BMHEWIEY ¢
91 91 L150-1 iy g SO0~ 1 HWORE HAE0EdLL O BHHEWIES] T
00E 9 00t 9 S1S0-1 HWDBE HHHOMTIRIHITOO O EHHO¥IATeE ¢ 001 wuissdurado wieedeas 1o gnmeRaeg |
rISO-1 HIS3RE HUDBOIULL HHILALOL Ol iRy | BHHEWIEE LAY 7owaoada ], 1A
121801 MHAE ou kunanarareg ¢l g 0 0001 i PUAR BE amiag)
71501 ITIALILLIHH HEOIHEHH HAONHEQIH 0 UNHEQ LO WWABE HHARALTON OO B0 HRWKEATeE T S-ZrO0-1 wIAdTy ¢
11501 surgndirado wHecdaas Wax BUAo¥LIaTeg | - TrOn-1 MWL B DHBHULLOEH OF HHeXd9T " uHnnIasann iwady|
BHH¥IE L WASAT o ioaoady, | - Tr00-1 HUTIBINIGO HNDHHTIQO
HAHOVL HIMANALAH o Irii-1 UROL U HRTRIMIGO
1-2¢00-1 EXHHN MHH3D HHaesdar
[ o~ 1-00F0-1 ANLIVhA OHIHLOHHTIIVIN 9]0 1] Cri0-1 MAURH BH JHRAUTLIBH O HHEXAL]] T
SEn0-1 siisnduradu niidy
re00-1 snrgndurado prednnmooe
€01 1- sS4 1- 0001 I+ LV, FAVEVd VE OTHY90 EEOD-1 knigndimadu
TEO-| s windoad
0 0 1€00-1 o HHI
ey - 881 £- 08SFo-1 11T Duidz v omgg HEHINE BHOOHEHAD "[A
6l sy SEp0-1 eolIRE BMAND] ¢ pp 6 os00-1 A vuddz pe exg
P | BOIERIL BMAND ] T T500-1 sumeLAuad eavaienindicy ¢
1-154H0-1 BNHLHICON RIBHEOB0LORY 8 HHAWOU Lo a2 natedwonia|te to 1500-1 gyrmeriuad enranneorog ] |
L8 T 9Es - ESHO-1 ROAIEE BLHdXNOUDH simuiAuad exdaoiday A
TSH0-1 egirenau eHarsvaducedan
L8 - ots - 15+0-1 b L d (ROAIRL) BOUERIL BHRLALIEY || f/0 6 0001 AT Budd? v ohrgg)

AELEAE HOOHEHHG T1I|0[C < FCO0-1 wIAd]f f
£ £ 0zrd-i 1 Bukdz ve oigg £200-1 LIOHUAT eiyoaced 10 WINATOA]] ¢
3 £ 9TR0-1 wadatad niddr|] 3 TT00-1 HLAroduy nnnediod)] ¢

STHO-1 nadaiad Hirednenrennain 1200-1 100HANLH003 Axdas eaed]] |
FrO-1 nadacad wngo HARINE HHrERRLENA "A]
£ £ £TR0-1 L g ‘nadasad waduaf] ¢ 9ro0-1 HAHLNE HHBIIOwone “[]]
[l (1 | ALHGHIEL # U HEAHINE BH HNHIO HIIEAL2000 10 adagag 7|71 S TIs < 1800-1 HLOWH HHHOHNHLIIEH]] *[]

[ k01 EWHIN HHHON g1 oHednluws ndu sadeead nownwad(] || g5z 51 arae-1 «f eukdz ve omtgo
uadacad 11|09 9¢ L100-1 ATy
aerd aer 1 oLawy O B e [ {4 21001 nanLie nhvendaten nagedloneUr I BHTET NG NHL W JHRAHOOTHAL BE HIONER ] 'L
0Ly i- 0Zy 1- QLk0-1 [EXCTCENTEESIEETE] Y 9] 1L 10071 dELHIAHN HADHELDLD)
1-L1F0-1 HHTNE HHEEOd AT HENT U WA 1000 HHILANER S100-1 vavada midovaned] ¢
LIp0-1 WHITNE HHJHOHNHOO HHIELD00D HHALANE} +100-1 suHaxadoay ¢
1irD-1 nutEe neesodissrnandu ga 001 £100-1 SHRATAdOgO 0 HHHMERY ¢
1101 HHTIHE HHIBOHN OO AHmAdLOHON 0 mreda g
0S8 € 058 € (RRil UhL UBLHUEN HAOSHHE H HEDHLRE 11001 ( muadar) wwag |
IFRLHIEN HIBOHI() | auear{dooo i B eadod HURIMEW THLoN] ]
I'VIHIVY HIFLD90D 'V HEILINY HINAMALAN 'V

4 I 9 B 7 1 [ []
vondau e erad HAHOVI | * i o e i ; vondau d ;. erad
woroxuady] ; eH Yoy H AHLOVhA OHTHLOHHTINVIN ‘'Y LHIYY HA9 L0900 uaroxvady] Vowdau mixay en oy HAHLMV

L HI0T 90 0E Wa
SRIECO00C - LV.LOIFAY Ou MK

IV DMIdLUOAL DAY XHMHCL e

{osonze pepdionieonos i)

JHVI'VY HATOA0LAhD




s/ J /
= PO T
o // % JnmeasrarLrad] |
AN Sy,
/ |
HI® BHIUD | paediaf] pHekoH ) JFALHEELIT D)
! dHL0TR0T HEHTLODY B RLE!
L™
z 1+8+9+V) .
Kars i ) HEHIVI H IHLIVhA OHFHLOHHTIEVIN UV IHIIVE HA91L)900 £ors i A T+ Y9 BRIV OG0
SES T 881 € 00T0-1 (A+ATHTI+IH+)WS, THTEVd VE ONIH0
43 6 a910-r HPUNUAU MNP0 DE HOONID] *|
LI 8ic usro-1 A vuddz ve oo
6 LS10-1 HIHMBEHAND HHhHdR]] ¢
SS10-1 ea1003d> unhndeu unedisorg ¢
9gT 8kl £S10-1 HLHEOLY HHKOdIEAQ € BuLovada i
16 19 1€10-1 yodg w eniorads uneRdE[] |
HiHAUREHEMI nuniden n pa @y nenndel] AL
&N £281 fatd-1 ‘111 DuAdz DE 090
SH00-1 widdyy ¢
L6001 eonRI'odu BE HHOEEQO HEILLNE HHEGOHERHD T
£E600-1 wikdy
T o00-1 HanLeandar]
TR | SLET 1-£600-1 BNCHHY MHHIT HE0I09
686 € ROP b 0SLI-1 HAFHIIHIHD ol FATEVd VE OG0 |25 | SLE | £600-1 “h 'L 6 OHEAAIALL BE pirenedT M ILNE HAODHE
HEILNE 09 0IHERRG ][]
1-0820-1 WRRDARIRDN A [
I8y 95 1 08001 4§ puddz i oingg
o0s0-1 npondai napag ve npoxudry [171LSC 99¢ QR00-1 windyf g
T-9800-1 wireHoMdan 10 BHHENDEY] |
1=0190-1 menaun nindyau netdy prlzo CROO-1 2HEHKHOHELIETY BE HNUHE]T g
F8O0-1 EHIEWIER HHITLOHAL M HHOITL) S
686 § 80r v L] J puAd? ve ohigg) £RO0-1 Hiaee midgoldal nudgedoradl o sniewagy
61901 nuensodif ¢lol 19800~ HIHEY HHagRLOTAd]] ¢
el b 8190-1 WAL p 786 TRO0- | MITHASELD0T H HIHIHIN 1O KHHEWOEE] ¢
h L190-1 ! 1R00-1 suasndinradu wneedand 10 kinewaeg |
81 a190-1 snignduirady naratnd a0 Wis sHHO¥U9TeE BiHEWaLE iAdy w nxoacaday
BE S190-1 BIRHONIU WX KHHIMLUTEE
£C 1-€190-1 HOHEEE HHORALOL| g7 [T 02001 1 Puddz vi oniog
L81 E190-1 HLHIUIN W HTHLHELI0N WAN KHHONIMTBE, LLOD-T widly g
P190-1 HWIBE HADEOIdLL HHIKALOU 0L BHHINITITRE| PLOD- | HEHINE WHLWIOUONS G
0 1190-1 ndutrad i BHEEdLas Wi RHHANATPE 9L00-1 oaiononcnodu onamdasesap]
Fol 8SE OE30-1 Uh'L 8 TEMHKITRE MNAND ] ¢[o] ¥l o001 HNOLY) f
01501 EHHIMULIRE JLHIMANILIH 10 LOBK BINIAND] T CLO0-1 gHiyAROd] )
% HHNALHLIHH
6l Ll kit HHOIHEHH( HAONHEGIH M HXMEQ WM WIWIBE MHALALOL O KHHDMEAYRE * | 1L00-1 wrendasepy °|
sHpsrares Hildy u nxdaoaday, myeuee HHreHdaLE]Y |
9 L 7 [ 3




TEAD |

13]] BHEREH )

A0z

nmeRRTrLTad] )
U IHATLI)

TBHHERIIAY TH BART

Euhahnz 3 OWED KHLRIGCH 33 2LHCONOT BE Laha() = T &5 ﬂuwuﬂﬂ.u TEMMMNIPUE

6itr okl i al-I orl ¥ [T 3+ A ) 0ahaag
591 59 TS5F0-T 0 TFEri-T "
1-S5F0-7 FHLIEDA AEILLONNTICEIW B bl 0 T-Fsti-T A DHIBLINHAICEW BE 1L 6
50p ] SuP0-7 1A + I} WIFTHET 3 JHEIEIGe Tau's FOAIEE mn 0 reri-T (A - I} BORNET ) JNEIErgo Uar EQUERaf] g
PSric RO
B BLELLTRON ANURE HNaHeD
g nhanedoudon nsanodaie UH (EMROHONI) TONER] T
e |
Istl-C
[ o o5l
S9F 59 [T HURNUD 3 JuRIETYS WEAAD BgAIRE T ] Dor1-¢
FeLE LBE E 008~z A+ AL+ 4) wioxndn omg( | 6IT P oro ¥ 0EEl-Z
OsLl-Z [ O T 05Ti-¢ wgoxnd mipadisy i
=i “Enm g A i dugadil
10I81-e HIHXARELD 1t ARedaih 030 DI gL wo vil7 4] frasTLe " frnhosw pu wo w7}
B 759 0817 FLI3GRAT 10 lo o 0IEIT ELT30NTIT 10 BaU RN fl
FELE L6E € ooRi-z ELLIOURAL 10 ::-n..-w.q_ﬂ-h:“e_ﬁwﬁ“ Gl oF0 £ 00CT-T {00+ 1) ELLIBHRaT B wUoxced omgq) ‘g
=1 (443 aecri
T < 0FZ1-T [T i
auoad
£l 681 BOLIT | il wudde L oigg) ! ! OEE]-Z HALAEA 14 tHrsod 10 usiered aneosemidigy ¢
= = TR i o CICETE FErr e |
I L SRLE Adir sloz £ 0Tz [ mimedano 1o nveed nmacenndig 7
sroad ¥ - e
orLi-g NiLACE B dur 10 waitted s 1y ROT POk U174 b WEXHL UL ATOXEE] |
IHSNATLIHIL 1 e A
OEL1T nuoHEHnd 3 winmdauo Lo imried uREBLKROUO] | ¢ Hpmxzod HeeINsNLD 1Y
12T HIHATHENT 10 wToxnd]] 7
ool LE 01L1-F HENIIT L0 nwoxnd] | || 796 £ 298 POTI-C |1 UHAde o et
HHD: WRGSHING 1] LTI HIEHEOA0
Tz HHILLNE UH GIHONTa00
12910 40RIIUALHERTD 10 bW €0 oL1I© CRTEIT
R, wcrdn i uso ooxmdyt 4] P ] O GRE HGI L GHamEavEaH
T HNTHAT O 10 3LHIBULE UH JUHIHIINEL] |
olol-z
185§ gL E ST RTdr B ovigg & s 0siit
St 59 LG [T SIE [
05F ¢ Ir0E e M 611 09T
a8 121 mieLy glpik £ f66 T 0ell-T
EWGCLO0L] [ fan Il 021 WITHOAIEN B NEONTTEY ||
0 HacBgedu wio npoxdi maE | MU WAIFRHICOHGNN a1 HpON B |
ELLIONNIL 1o MUexnd)) Y
T 1 [] ¥ T I 9 L
:..“..“z“: ool u“ua-u- HEOXH4N =u.”q.w..“=“.h: Wamdom it q.-.qnue._.u— HIOXEVd
[T

4 G107 G0 0E W
SELEZO00T LV.LIIAT ou KT
TV JHALLUOL JAVXHHMA ] e

fosonze puoduonemns mi

HLHTOXOT VE LAh1O



OTHUET 3A HAPHYHHTE NOTOIM MO NPEKHSI METOJL
(Ha Konconudupana ocnoea)

na FPHIHHXAVC [TPOITBPTHC ALl
EMK no BYJICTAT: 200923185
KuM 30.06.2019 r,

(8 xun nega)

HAPHYHI TOTOL ";;L :“ Tekyw nepuon IMpeaxonen nepuoa
a 0 1 2
A. Hapuunu nomoyu om onepamusna detinocm
I [TocTbIIeHHS OT KaWeHTH 3-2201 3 588 4 225
2. [lramanng Ha JocTaRumLn 3-2201-1 -5254 -4 390
3. TInamanus/NOCTHINeHHs, CBLP3aHN ¢ (UHAHCOBH AKTHBH, TLPAKAHH C Uel
ThProBHA 3-2202
4. [InainaHus, CRBP3aHN ¢ BL3HAIPDKICHHA 3-2203 -205 -16
3. Ilatenn /BL3cTaHOBEHN JaHBLN (H€3 KOPMOPATHREH AAHBK BLPXY 3-2206 34 83
6. InaTenu KOPNOPATHEHN AHKIM RLPXY nevanGara 3-2206-1
7. Hoayueny nuxsu 3-2204
8. IlnarcHn GAHKOBH TAKCH M IMXBH BLPXY KPATKOCPOUHH 3aeMH 38 000POTHH
cpeicTsa 3-2204-1
9. Kypcosn pasmiku 3-2205
10. Ipyrd nocThniexsus /maawanng o1 olepatnaya nelinoct 3-2208 -34 -2
HeTen napuuen noTox o1 onepaTuBHa AciiHocT (A):|  3-2200 -1821 -100
b. IMapuyiu nomenu 0m uHeecRUNUONRG delthocm
1. IToKynKa Ha AbAroTpaiig akTHBN 3-2301 -6
2. 110CTBIVIEHHA OT NpoAaXkHa HA ALITOTPARHK AKTHBH 3-2301-1
3. IlpesoctaseHu 3aeMn 3-2302
4. Bp3cTaHOBeHH (NaTeHn) NPEAOCTABEHHN 30EMH, B .4, 110 (PUAAHCOB MBNHT | 3-2302-1
5. lloayuenn IHXRH 110 MPEAOCTABEHN 3aEMH 3-2302-2 2
6. llokynka Ha WHEeCTHUNN 3-2302-3
7. locThnnenus ot npoaaskta Ha HHBECTHLLH 3-2302-4
8. lNony4eHn AMBHACHTH OT HHBECTHUMH 3-2303
9. Kypcosu paznuku 3-2305
10. [lpyr nocTuivienys/ naimanns o1 HHBECTHINOHNA AeiiHoCT 3-2306
Herven notok o1 nuBecTHunonNa Neitnoct (B):|  3-2300 -4 0
B. Mapuynu nomouu om dunancosa deanocm
1. [TOCTBAICHHS OT eMHTHPANE HA LEHHH KHIZKA 3-2401
2. [lnamanns npx o6paTio npuaoGHBaKE HA USHHH KH#A 3-2401-1 15
3. llocThnneHss or 3aemu 3-2403 3 598 570
4. InareHn 3aemu 3-2403-1 -1 964 -320
5. TT1aTeH 3a0LIAeHHs 110 IH3HHIOBH JOTOBOpH 3-2405
6. ITnateny nuxem, TAKCH, KOMHCHOHH 110 33EMH € HHBECTHILHOHHO -148 -148
npenasHadeHne 3-2404
7 . Mannatenn nusuaenty 3-2404-1 0
8. Jlpyru nocrenienns/ niauanis o1 GHHAHCOBA IefiHocT 3-2407 240
Heten napuuen notok o1 dunancosa aciinoct (B):|  3-2400 1726 117
I'. M3menenna ua napusdnure cpeicTsa npes NepHoaa (A+b+B): 3-2500 -99 17
V. Mapuunu cpedcmen & Hananomo na nepuoda 3-2600 317 55
E. Hapuunu cpedcmen 6 Kpur Ha nepuoda, & m.u.; 3-2700 218 72
HATHYHOCT B KacaTa M no OaHKOBM CMETKH 3-2700-1
GIOKHPAHH NapUYHK CPe/IcTRa 3-2700-2

3abeneskna:

B xaennaama "Tapuunun cpedcmea & navaiome na nep:.rm’m " C¢ HOCIIORR CInOCmme NG 1a SMEPUHHUIRE CRSOCINET § HOYATORID HE ChoISEIRITanG 200,

Jara na cherarane:
Creraputen

INpescrapnapain/u:

20820191,
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CIHPABKA 3A BBEEMAHMWATA, 3ATB/DKEHUATA H NPOBH3UHTE

Ha TPHHHXAYC [TPOITBPTHC A/l

EWK no BYJICTAT, 200923183
em 30.06.2019 ¢

A. B3EMAHWA

(8 Xwr.aeea)

NOKA3ATE Koa na Cyma na Crenes Ha JIHKBHAHOCT
peaa B3CMAHHATA A0 1 roauua iaa 1 roanua
a 5 1 2 3
I. Hesuecen kanuran 6-2010 0
I1. HeTexy ik TbproBeKH H APYIH BIeMaHUA
1. Biemanus o7 cBBP3aHH IIPEATNIPHATHSA, B T.4.: 6-2021 0 0 0
- PEOCTABEHH JaEMH 6-2022 0
- NpoaakDa Ha AKTHBH H YCIYTH 6-2241 0
- apyrit 6-2023 0
2. BacMaHuA 0T NpEnocTaBent ThproBCKH 3aeMH 6-2024 0
3. llpyri OunrocpodHn BIEMaHHs, B T.Y 6-2026 0 0 0
- (pHHAHCOB TH3HHT 6-2027 0
- ApYIH 6-2029 0
Beuwwo 3a 11: | 6-20240 [/ 0 0
HI danbynd aKTHBH 0
AKTHBH M0 OTCPOYEHH JGHBUH 6-2030 f
IV. TeKylH ThPproBeKH B APYIH B3€MA HHS
1. B3eManug OT CBBP3aHH NPEANPHATHA, B T4 6-2031 14 0 14
- NPEAOCTABEHH 38EMH 6-2032 0
- 0T npoaaniu 6-2033 14 14
- ApyTH 6-2034 0
2. B3eMauns 01 KIHeHTH 1 10CTAEHHLK 6-2035 G982 982
3. B3emanna o1 npenocraseny apaHcH 6-2036 0
4. BaeManua 0T NpeloCcTaBeHH ThPIrOBCKH 3aEMH 6-2037 0
5. CoaeOun B3eMaHns 6-2039 0
6. [IpricbaeHH BicMaHua 6-2040 0
7. Jlaubliv 30 BBICTAHOBARAHE, B T.4 6-2041 0 0 0
- KOpPIopaTHBHH AadbUH BRPXY nevantara 6-2043 0
- JaHbK BEPXY J0DaBeHaTd CTOHHOCT 6-2044 0 0
- BLACTAHOBHMH TAHBYHH BPEMEHHH PA3IHKA 6-2045 0
- IPYTH AaWbLH 6-2046 0
B JIpyru KpaTKoCcpotHH B3eMaHKs, B T.4.. 6-2047 566 0 566
= 10 JIHNICH H HAYETH 6-2048 0
- OT OCHTYPHTENHHTE OpraHH3aLHH 6-2049 0
- 110 PeKNaMaline 6-2050 0
- IpyrH 6-2051 566 566
Beuyko 3a IV: | 6-2060 1562 [ 1562
OBIHO B3EMAHWA (I+11+11+1V): 6-2070 1562 0 1562




b. 3ANBJIAKEH S

fe xita.1eea)

HOKA3ATE N Kon na Cyma na Crenen Ha HIHCKYEMOCT Croiinoct ua
peda IATBTREANETe | 50 | roanna wan 1 roauna ofesnedeHneTO
a & | 2 3 4
I. HeTeKYUIN THPIoBCKH B APYIH 3205/ IKe HUA
1. 3anLke iR KbM CBLP3aiN MPEAnpUATHS, B T4, OT; 6-2111 0 0 0 0
- 3deMH 6-2112 0
- JIOCTABKY HA AKTHBH M VCIIVTH 6-2113 ]
- IpYTH 6-2244 0
2. 3a0b1KCHHS N0 NONYYEHH 3aeMH KbM HaHKH 1 63114 0 0 0 0
HebankoBH (PHHAHCOBH HHCTHTYIIMH, B T4,
- DaHKH, BT.49. 6-2115 0
- POCPOYEHH 6-2116 0
- HeDAHKOBH (DHHAHCOBH HMHCTHTYLHMH, B T.4.: 6-2114-1 0
- IPOCPOHEHH 6-2114-2 0
3. 3annmkennn no 3YHK 6-2123-1 0
4. JaasmkeHHA NO NONyYEeHH TEPIOBCKH 3aeMK 6-2118 0
5. 3anuaMeHns N0 OONHIALIMOHHHE 3aeMH 6-2120 6 300 6300
6. JIpyrH IBArocpotty 3aabIAeHns, B T 1. 6-2123 16 16
- 110 (MHAHCOB NH3IHHT 6-2124 0
Beuwro zal: | 6-2130 6316 [ 6316 [/
Il Jlansunn nacuen
ITacHBY N0 OTCPOUEHN AaHBLM 6-2122 0
HI Tekymu TLprosess u APYIrH 3aabGKEHHS
1. 3a0%0KEHUA KBM CBEPIANN NPEANPHATHS, B 1.4, OT; 6-2141 0 0 0 0
- JOCTABCHH @KTHBH H YCIYTH 6-2142 0
- AMBHIEHTH 6-2143 0
-fpyTH 6-2143-1 0 0
7 3}]![1-,'1*?“"!& 10 MOAYHEHH 38CMH KM BaHkl H 6-2144 0 0 0 o
HEDAHKOBH (IHHAHCOBH HHCTHTYUMHH, B T.4.;
- KbM GaHkH, B T.4 6-2145 0 0
- Npacpoien 6-2146 0
- HEDAHKOBH (MHAHCOBH HUCTHTVIHM, B 1.4, 6-2144-1 0
- IPOCPOYEHH 6-2144-2 0
3. Tekyura 4acT OT HETEKVIUHTE 3anb/KeHH 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- N0 00IHTALHOHHH 3aeMH 6-2161-3 0
- 10 [IDJYHEHH ABATOCPOUHH 33eMH OT DalkH 1 HeDankoBH 621614 0
(HHAHCOBH HHCTHTYLHK
- ApyrH 6-2161-5 0
4. Tekyut saTnamen s 6-2148 375 0 375 0
3antmKeHHa N0 ThProBCKH JaEMH 6-2147 17 17
3aLIKEHHA KEM JI0CTABMHLN W KIHEHTH 6-2149 187 187
3aXbAACHAA 110 NOIYUEHH aBancy 6-2150 23 23
3a4bHEHAT KBbM NEepeokana 6-2151 38 38
JlanbuHK 30BKEHHS, B T4, 6-2152 92 0 92 0
- KOPHOpaTHBEH AaHbK BBPXY neyanbara 6-2154 0
- JaHBK BRpXY NoDaneHarta cToliHoet 6-2155 92 92
= JIPYIH JAHBIH 6-2156 i)
3aan/KeHHA KbM OCHIYPHTEIHH TIPEANPUATHS 6-2157 18 18
5. JIpyrH KpaTkoCpOYHH 3aALIKEHHA 6-2161 4033 4033
Bewyko za HI1: | 6-2170 4408 [ 4408 [
OBIIO 3ANLJGKEH M (1+11+111): 6-2180 10724 1 10724 1]
B. ITPOBH3MH {8 xwr.48)
NOKAIATEN Kox ua B nasanoro ua [ Baiciiein B kpas na
peaa TOAHHATA nepHOas
a o) 1 2 3 4
1. TIpoBrany 3a npaRiH 3a0b1KeHHA 6-2210 0
2. TIpoBH3HH 33 KOHCTPYKTHBHH 3R1BIKEHEA 6-2220 0
3. JIpyru nposHiin 6-2230 0
Odwa cysa (1+243): 6-2240 ] [/ ] 0
=N 1

3aterewra: Biemanuama W IAABANCEHUAMA OM U KBM WY, 'ﬂ’ 'Eﬂ]ﬂ! & Omoeana CRpaska 3 ECAKA CMPAaxa.
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CITPABKA 3A HEHHUTE KHUKA

na [PUHHXAYC TTIPOITBPTHC AT
EHK no BYJICTAT: 200923185
weM 30.06.2019 1.

(6 x1n.aeaa)

Bua u Gpoit Ha uennnTe kHka CToiiHOCT HA HeHNHTE KHNIKA
MOKA3ATEHN o npUBHITE- KOHBEpPTH- OTUeTHA npeolieHKa e
peaa 0GHKHOBEHH ~ CTOIHOCT
THPOBAHK pyemu CTORHOCT | oo nmuenne | Hamamenwe (4+5-6)
a 0 1 2 3 - 5 6 7

1. Herexyun pHHAHCOBM AKTHBH B LEHHN KHIKA
1. Akinu 7-3031 0
2. Oburanmm, B .. 7-3035 0
OGLUHHCKH ODJIMraIHu 7-3035-1 0
3. JInpikaBun UEHHH KHIKA 7-3036 0
4. lpyrn 7-3039 0

Oduga cyma l: | 7-3040 [ [ /] [ 0
II. Texymun guHAHCOBH AKTHEH B UEHHH KHIDKA
1. Akuun 7-3001 791 526 1471 1471
2. MskyneHn cobernenn akium 7-3005 0
3. O6auraunn 7-3006 1045 141 141
4. Hakynenu cofctenn obanratim 7-3007 0
5. JIuprkaBHu teniu kHuKa 7-3008 0
6. Jlepuparusn n apyru dpuuancosn HHCTPYMEHTH 7-3010-1 0
7. pyru 7-3010 0

O6uga cyma Il: | 7-3020 792 571 1612 0 0 1612

...w..umm..._.m..u___n._“ﬁ_nﬁ. lIpeon, HAMUAMA, KOUMO HPUMENCasam swaacoeom, HHI YWEHNE KHUMCO ©
: Pa, i

cmpana.
Jara va cwerapane:
Coerasuren:

[pencrasnasain/u;

20.8.2019 r,
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O PROPERTIES

HAEKNTAPALUNA

no 4n. 1000, an.4, m.3 om 3MMNUYK

JonynognucaHuTe,

1. Wea lNapsaHcka-CodumsiHcka — ManbnHuTeneH ampektop Ha C[ Ha I puiHxayc MponbpTuc: AL
2. CHexaHa NeneBa — MaseH cyeToBOAWTEN HA ,rpuitnxayc Mponvptuc’ A

OEKITAPUPAME, ye OOKONKOTO HU € U3BECTHO:

1. KoMnnekTsT MeXauHeH KOHCONMAMPaHM BUHAHCOBU OTYETH 3a BTOPO Tpumeceudme Ha 2019 r.,
CbCTaBEHW CbIMAacHO NPUIOXKMMWUTE CHETOBOAHWU CTaHAApPTKM, OTpassBaT BSAPHO W YECTHO MHdOPMaUMATa
3a aKTuBuTE WM Nacueute, hMHAHCOBOTO CLCTOSHME M NevanbaTa Ha .Ipuiinxayc MNponwpTuc' AQ;

2. MexauHeH KoHcoOnuAWpaH foknag 3a AeMHOCTTa Ha . puiAHxayc MpormbpTuc” ALl 3a BTOpPO
Tpumeceune Ha 2019 r. cbAabpxa AOCTOBEPEH Mperneq Ha wHdopMaumsTa no yn.1000, an4, 1. 2 ot
3MMUK.

Oekna pa'rop?l:
i

CHexaHa lNenesa

22.08.2019 r., Codhus a



O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH KOHCOJIMANPAH ®UHAHCOB OTYET 3A
OEWHOCTTA HA FPUUHXAYC NPONBPTUC Al

3A MNMbPBOTO MNMOJZIYTOAME HA 2019 .

CbIJ/1aCHO U3NCKBaHnsaTa Ha 4n.33a, an.1, 1.7 ot

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe [0 TbProBusi Ha perysvmpaH na3ap Ha 4JeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcOBUA pe3ynTaT n cO6CTBEHMS KanuTasn Ha eMUTEHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. UHdopMaumMsa 3a HACTbLNWIAM NMPOMEHM B rpyna npeanpuaTMSA MO CMUCBJIA Ha
3aKkoHa 3a CYEeTOBOACTBOTO Ha EMUTEHTA, aKO y4yacTBa B TakaBa rpyna

Ha 01.02.2019 r. Ha 3acepaHue Ha CbBEeTa Ha guMpekTtopuTe Ha ,[puiHxayc MponbpTnc" A,
6e B3eTO peleHne 3a uU3KynyBaHe Ha 2,2% akuuu oT AbLLEPHOTO ApyXxecTeo ,EBpoxoTtenc"
EA. Ha 04.02.2019 r. B TbproBCKUS perucTbp € BNuMcaHa npaMsHa B akKuMOHepHaTa
CTPyKTypa Ha KanuTana Ha ApYXeCTBOTO, KAaTo CyuMTaHoO OT Ta3u pjata ,[puiiHxayc
MponbpTnc" ALl e eaHonn4yeH cobCcTBEHMK Ha KanuTana Ha ,EBpoxoTenc"t EAL.

3. UHdopmauusa 3a pe3yntature OT OpPraHM3aUMOHHU TMPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pa3syBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No CMUCbA
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHM BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHM UHBECTULIMMU, NPEYCTAaHOBSIBAaHE Ha AeHHOCT

CunTtaHO OT M. tOHM 2019 r. CKAYEeHUS AbArocpoveH AOroBop 3a HAeM Mexay
~TpunHxayc Mponbptnc® AL n Haemogatens ,BanuapoB busHec LeHTbp" EOOA e
n3usan0 npekpaTteH, ¢ koeTo ,IpuiHxayc MponbpTnc" Al npeycraHoBsiBa AENHOCTTA CH
no HaeMaHe, npeoTAaBaHe U aAMUHUCTPUpaHe Ha 6M3Hec crpaau.

JpniiHxayc MponbpTtnuc® A cumMtaHo OT M. toHM 2019 r. HacouuM OCHOBHaTa Cwu
OENHOCT KbM MnpefocTaBsHE Ha KOMMAEKCHW 6M3HeC yCcnyrm Ha Malkum U cpeaHmu
npeanpusaTua M KOpnopaTuUBHU KIMEHTM, KATO 3an0o4yHa CKOYBAHETO Ha A0roBopu 3a
npeasiaraHe Ha cnegHUTe BUAOBE YCYru:

v' BM3HeC KOHCynTauuu, B T.4.: KOHCyATauuMm no cMHAHCMpaHE Ha KOMMAHWW, KaKTo W
nocneaBallo obcnyxBaHe Ha 3aeMu;
v' ®dU3MYECKO apXmMBUpPaHeE;



O PROPERTIES
v’ [1enoBOAHU YyCNyru;

v’ AAMMHUCTpUpaHe Ha nepcoHan n obpaboTkata Ha paboTHUTe 3annaTy;

Cbhuwo Taka, EMUTEHTHT MMa HaMepeHue Aa 3anoyBaHe AENHOCT no npeaocrtaBdHE U Ha
cyeToBoAHWM yCnyrun, a MMEHHO:

v' LsiIocTHO cyeToBOAHO ob6cnyXBaHe Ha pupmu;

3a Ta3nm uen Ha nposegeHo Ha 20.6.2019 r. O6bwo cbbpaHuMe Ha aKuMOHEpUTe Ha
APYXXeCTBOTO € B3eTO peleHne 3a NMpoMsiHa Ha npeaMeTa Ha AeWHOCT Ha ,[punHxayc
MponbpTnc" AL.

HoBuat npegmer Ha AeHHOCT Ha [IpY>KeCTBOTO € KaKTo caeABa: MoKyrnko-npogaxbéa Ha

HEeABWXNMU UMOTH, pa3BuTme, 67aroyCTposiBaHe u CTPoOUTE/IHa AENHOCT, HaeMHa AENHOCT,
KOHCYJTAHTCKMU M YNpaBJ/IEHCKN YCIyru, MOKYNKa Ha CTOKU U APYru Beu ¢ Les npoaaxo6a B
nbpBoOHa4yasieH wuian npepa60TeH Bun/j, TbProBCKO T[IPpEACTABNTE/ICTBO U T[10CPEAHNYECTBO,
opraHu3npaHe Ha CYETOBOAHO OTYMTAHE M CbCTAaBSIHE Ha (PMHAHCOBM OTYETU, KaKTO M BCSIKa
Apyra AeHOCT, KOSITO He € 3abpaHeHa OT 3aKOHa.

4.

CTaHOBMLUIE Ha YyNpPpaBUTEJ/IHUSA OpraH OTHOCHO Bb3MOX>XXHOCTUTE 3a peasiM3auus Ha
ny6/iMKyBaHM NPOrHo3u 3a pe3ynTaTuTe OoT TeKyllaTa (pMHaHCOBa roAuHa, Kato
ce OoTuMTaT pe3ysiTaTUTe OT TEKYLOoTO TpMMeceuue, KakTo M uHdopmauusa 3a
¢dakTopute M o06CTOATENICTBATA, KOMUTO Lie MNOBJMAAT HA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hall-MaJIKO A0 Kpas Ha TeKyllaTa rogMHa

Hama ny6nnkyBaHm NMporHo3un 3a NbpBuTe WecT Meceua Ha 2019 roguHa.

5.

[aHHM 3a NnuuaTta, npuTeXkaBallM MNPSKO M HENpsKo HaW-MaJIko 5 Ha cTo oT
rnacosete B 0O6W0TO cb6paHMe KbM Kpasi Ha CbOTBETHOTO TpUMeceuue, MU
NPOMeHNTe B NpuUTeXXaBaHUTE OT JiMuaTa MNacoBe 3a nepuoga OT HA4yaJZIoToO Ha
TekywaTta (PMHaHCOBa roaMHa A0 Kpas Ha OTYETHUA nepuopa

Nme Bpoi akunm % OT Kanurtana

Kamanusa Tpenauur Jinmntng, Kunbp 2 308 500 81%

~MNaybp Jlogxuncrtnkc" EALQ 541 500 19%

[JaHHM 33 aKUMUTe, NpUTEXXaBaHU OT YNpPaBUTE/IHUTE U KOHTPOJZIHU OpraHu Ha
€MUTEHTAa KbM Kpas Ha CbOTBETHOTO TpPMUMeceuue, KAaKTO U MNpOMEHMUTe,
HacTbNWUJIM 3a Nepuoaa OT HA4YaJZIoTO Ha TeKyuwaTa (PuHAHCOBa roguHa [0 Kpas
Ha OTYETHUA Nepuoj 3a BCAKO JiMle NooTAEsNIHO

Hama uneHoBe Ha CbBeTa Ha aumpektopute Ha ,[puiiHxayc MponbpTnc A, KouTo Aa
npuTexasaT akumMn, eMUTUPaHN OT APY>KeCTBOTO KbM 30.06.2019 r.

UHdbopmaumsa 3a BucaAwM cCcbaebHN, aAMMHUCTPATUBHU WAM apbuTpa>xHu
Npou3BOACTBA, Kacaellu 3aAb/DKEHUS UM B3eMaHUA B pa3Mep Hal-Manko 10 Ha
CTO OT co6CTBEeHMsA Kanutan Ha eMUWTEeHTa; ako obuwarta CTOMHOCT Ha
3aAbJ/IKEHUsAATa WM B3eMaHMsiTa Ha EeMMUMTEeHTa No BCUYKM oOb6pasyBaHu

2




O PROPERTIES

Nnpon3BOACTBa HAAXBbLPNAA 10 HAa CcTO OT co6CTBEHUA My KanuTas, ce npeacraBs
nHdopMaLms 3a BCAKO NPOM3BOACTBO NOOTAEJIHO

Hama Bucawo cbaebHo mnm apbuTpaxkHo Aeno, OTHacsAWo ce A0 APYXEeCTBOTO WM HEroBo
ObLUEPHO APYXECTBO, C LUEeHa Ha ucka Han-manko 10 Ha CTo OT cobCTBEeHMS KanuTan Ha
Apy>XecTBoTO.

8. UHdopmauma 3a oTNnyCcHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMu, nNpefocTtaBsiHE Ha rapaHUMM WIM NOEeMaHe Ha 3aAb/DHKEeHUs o6WWo KbM
€1HO JIMLEe WJIM HErOBO AbLUIEPHO APY>XECTBO, B TOBA YMCJ/IO U HAa CBbpP3aHM iMua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUAITA MeXXAy €eMUTEHTa U JIMLEeTo,
pasMepa Ha Heu3NJaTeHaTa [r1laBHMUA, JIMXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETOo 3aAbJIXXEHUE, YCJIOBUS U CPOK

30.06.2019r.  31.12.2018r.
B3emaHus no npegocTaBeHu 3aeMHU B T.Y. INIABHUIN U JTUXBH

meKyuiu 63eManus XUJ. 718. XU J16.
Kamanus Tpeitaunar JIMMUTH B TOBA YKUCIIO - 9 29
- TJIABHUIU 9 29
EBpoxotenc EAJ] 60 -
- TIIaBHUILA 60 -

69 29

MUBa NNapBaHcka,
22.08.2019 . UNznvaHnTeneH ampektop Ha “MpuiiHxayc MNponvpTuc" A4



O PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuopga 01.01.2019 r. - 30.06.2019 r. ,[puiiHxayc [lNponvpTtuc" A4 e ornoBecTtuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 aHyapu, 2019 .
JrpunHxayc MponbpTtnc® AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbpTO TpUMeceudume Ha
2018 r.;

01 maprT, 2019 .
~rpunHxayc Mponbptnc"® AL npeacraBum TpUMeceYeH KOHCOoNMauMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2018 r.;

01 mapT, 2019 .

J~pnnHxayc lMponbpTnc® AL npeacrasun TpuMmecedeH oTyeT 3a nepuoga 01-01-2018 r. -
31-12-2018 r. 3a cna3BaHe Ha 3aAgb/DKEHUSITA Ha e€MUTEHTa KbM obnmraumoHepuTe 3a
emmncma BG2100017164;

29 maprT, 2019 .
JrpunHxayc Mponbptnc" AL nybnukyeBa logumweH oT4YeT Ha MNyb6/IMYHO ApYXECTBO W
€MWUTEHT Ha LEHHW KHMXA KbM 31-12-2018 r.;

30 anpun, 2019 .
MpunHxayc MMponbpTuc A nybnukysa loauvweH KOHCONMAMpPaH OTYET Ha nyb6auyHO
ODPYXECTBO U eMUTEHT Ha LEeHHU KHMXa KbM 31-12-2018 r.;

30 anpun, 2019 .
puitHxayc MponbpTnc AL npeacraBu TpuMecedyeH OTYEeT 3a [MbpBO TpuMeceume Ha 2019
r.,

14 man, 2019 .
MpunHxayc MponbpTnc A npeactaBu BbTpelwHa MHMOpMauMsa OTHOCHO MAAeX Ha neTo
JIMXBEHO MAauwaHe no KkopnopatneBHu obnuraumm, ISIN BG2100017164;

30 mai, 2019 r.
FpuitHxayc MponbpTuc AL npeactaBun TPUMECEUYEH KOHCONMAUpaH oOT4dyeT 3a [1bpBO
TpuMeceumne Ha 2019 r.;

30 mai, 2019 r.
puitHxayc MponbpTnc AL npeacrtasuM TpuMeceyeH oT4yeT 3a nepuoga 01-01-2019 - 31-
03-2019 3a cna3BaHe Ha 3aAb/IXEHUSATA Ha EMUTEHTA KbM 0bnMraunmoHepuTe 3a eMumcus
BG2100017164;

11 oHM, 2019 .
MpuitHxayc MponbpTuc AL npeactaBu BbTpelwHa MHMDOpMauua OTHOCHO M3MNaaTeHO METO
NNXBEHO NJallaHe no KoprnopaTtueHu obnuraummn, ISIN BG2100017164;



O PROPERTIES
09 onun, 2019 .

MpunHxayc MponbpTnc Al npeacrtaBm BbTpewHa WHMOpMauMs OTHOCHO MpoMsiHa B
npegMeTa Ha AENHOCT Ha APYXeCTBOTO;

30 onu, 2019 .
puiHxayc MponbpTnc ALl npeacrtaBu TpUMeceyeH oTyeT 3a BTopo Tpumeceumne Ha 2019 .

22.08.2019 .

NBa NNapBaHcka,
N3nvaHuTeneH anpektop Ha “puiiHxayc lMNponbpTuc" AL



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrnacHO U3MCKBaHUsATa Ha un.33a, an.l, 1.3 ot HAPEABA N2 2 ot 17.09.2003 r.
3a npocrneKkTutTe npu ny6bsiM4HO npeanaraHe M AoNyCcKaHe A0 TbpProBusa Ha
perysiMpaH nasap Ha LLleHHM KHM)Ka M1 3a pa3KpMBaHeTo Ha uHdpopMmauyusa

1.

2.

MpoMsiHa B nuyaTta, ynpa)>XHsBallM KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nuuaTa, ynpa)KHABaLWM KOHTPO BbpXYy APYXXECTBOTO.
OTKpMBaHe Ha NPOM3BOACTBO MO HECBCTOATEJIHOCT 3a APYXKECTBOTO WM 3a
HEroso AbLEPHO APYXXECTBO M BCUYKM CbLIECTBEHM eTanu, CBbp3aHu C
npousBOACTBOTO

He e oOTKpMBaHO MNPOM3BOACTBO MO HECBLCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEeroso AbLLEPHO APYXECTBO.

Ck/1l0ouBaHe WM U3NbJIHEHUE Ha CbLECTBEHU CAEJIKMU

Mpe3 oTUETHUA Nepuoa He ca CKAKYBaHM UM U3MbJIHABAHN CbLUECTBEHU CAENKMW.
PeweHune 3a ckjslouBaHe, NpeKkpaTasBaHe WM pasBaJ/isHe Ha A[AOoroBop 3a
CbBMECTHO npeanpusaTue

He e npnemaHo pelleHne 3a CK/OYBaHe, NpekpaTsBaHe M pa3BasisgHe Ha AOroBop
3a CbBMECTHO npeanpuaTume.

NMpoMsiHa B oaMTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa

He e u3BbpliBaHa NpomMsiHa B 0ANUTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe wIM npekpaTssBaHe Ha cbaebHO wunam apbutpa)xHo peno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY)XEeCTBOTO UJIM HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApY>XeCcTBOTO

He e obpasyBaHO uUAM NpekpaTteHo cbAebHO mam apbuTpaxkHO Aeno, OTHACALWO ce
00 33a4b/IKEHUS UK B3eMaHus Ha [ApyXXeCTBOTO MM HEroBO AblLUEepHO APYXEeCTBO,
C UeHa Ha ucka Han-manko 10 Ha cTo OT cobCcTBEHMSA KanuTan Ha JpyXecTBOTo.
Mokynka, npopa>x6a nam yupeaneH 3asior Ha AAJIOBU YH4AacTUA B TbProBCKM
APY>XecTBa OT eMUTEeHTA WM HEeroBo AbLUEepPHO APY>KeCTBO

Ha 01.02.2019 r. Ha 3acepaHme Ha CbBeTa Ha Aupektopute Ha ,[punHxayc
MponbpTtnc" ALl, 6e B3eTO peweHne 3a u3KynyBaHe Ha 2,2% akuumu OT AbLUEPHOTO
apyxecrtso ,EBpoxoTtenct EAL. Ha 04.02.2019 r. B TbproBCKUS perncrop e
BNMCaHa NMpaMsiHa B aKUMOHepHaTa CTPYKTypa Ha KanuTasa Ha APYXeCTBOTO, KaTo
cuyMTaHo OT Tasu gaTta ,[lpuiHxayc MponbpTnc" A e eaHonMyeH cCO6CTBEHUK Ha
kanutana Ha ,EspoxoTtenc" EAL.

Apyrmn obcrosaTencrea, KOMTO APYXXECTBOTO cuuTa, 4Ye 6uxa mornm ga 6baar
OT 3HayeHMe 3a MHBECTUTOpMTE nNpuM B3eMaHETO Ha peweHue paa
npuao6buaT, pga npopapaat wav Aa NpoabJskKaT Aa npuTexxasaT Ny6aunyHo
npeanaraHM UeHHU KHUXXa

CyntaHo oT M. toHM 2019 r. CKAOYEHUS ABATOCPOYEH [OroBOp 3a HaeM Mexay
~TpunHxayc Mponbptnc" AL n Haemopatens ,BanuapoB busHec LeHTbp" EOO/[ e
n3uano0 npekpateH, ¢ koeto ,[puitHxayc T[ponbptnuc® Al npeycTraHoBsBa
AEeNHOCTTa Cu Mo HaeMaHe, npeoTaaBaHe U aAMUHUCTpUpaHe Ha 6uU3Hec crpaau.

LI pniHxayc MponbpTnc® A cumTaHo OT M. tOHM 2019 r. Hacouym OCHOBHaTa CwU
AENHOCT KbM npefocTaBsHE Ha KOMMEKCHU BU3HEeC ycnyrm Ha Mankuv U CpegHu
npeanpusaTna n KOpnopaTUBHU KIIMEHTWU, KaTO 3arovyHa CK/II0YBaHETO Ha AOroBopwu
3a nNpeanaraHe Ha cnegHuTe BUAOBE YCIYrn:

busHec KOHcynTauum, B T.4.: KOHCyATauuu no chHchwpaHe Ha KOMMNaHWN, KaKToO
n nocneaBailo O6C)'IY)KBaHe Ha 3a€MHU,



v ®U3nNYecKo apxmsupaHe;

O PROPERTIES
DenosogHu ycnyru;

v AAMMHUCTpUpaHe Ha nepcoHan n obpaboTkata Ha paboTHUTe 3annaTy;

\

Cbwo Taka, EMUTEHTBHT MMa HaMmepeHue da 3ano4dsaHe OENHOCT no npeaocrtaBdaHeE U
Ha CHETOBOAHU yCNnyrn, a UMEHHO:

v" LsnocTtHo cyeToBOAHO 06CNyXBaHe Ha dupMu;

3a Tasu uen Ha npoBegeHo Ha 20.6.2019 r. O6wo cvbpaHMe Ha akUMOHEpUTE Ha
OPY>XXeCTBOTO € B3€TO pelleHne 3a NPoMsiHA Ha NpeaMeTa Ha AeWHOCT Ha ,[puiHxayc
MponbpTnc" AL.

HoBuat npeagMeT Ha AeHHOCT Ha [IpY>KeCTBOTO € KaKTOo caedBa: rnokyrnko-npogaxoéa
Ha HeABVXWUMW KMMOTH, pas3BuTue, 67aroyCcTposiBaHE U CTPOUTEIHA AEHHOCT, HaeMHa
A€HOCT, KOHCY/ITAHTCKU U YNPaBEHCKN yC/1yrn, NOKyrnkKa Ha CTOKWU v APYrv Belu C Len
npogax6a B MNbpBOHa4YaleH WM [pepaboTeH Buz, TbProBCKO [1PEACTABUTENICTBO MU
roCpeHNYECTBO, OPraHM3upaHe Ha CYETOBOAHO OTYMTAHE U CbCTaBSIHE Ha (uMHaHCOBU
OTYETH, KaKTO M BCSIKa APyra AE€HHOCT, KOSITO HE € 3abpaHeHa OT 3aKOoHa.

22.08.2019 . MUBa NNapBaHcka,
U3nvaHuTeneH aupektop Ha “puiHxayc lNponvptnc® A4



